
Ref No.: KRBL/SE/2023-24/36 10th August 2023 

The General Manager 
Department of Corporate Services 
BSE Limited 
Floor 25, Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai – 400 001 

Scrip Code: 530813 

The Listing Department 
National Stock Exchange of India Limited 
“Exchange Plaza”, C-1, Block-G 
Bandra-Kurla Complex, Bandra (E) 
Mumbai-400051 

Symbol: KRBL Series: Eq. 

Subject: Outcome of Board Meeting – 10th August 2023 
(Commenced at 12:00 Noon and concluded at 0 :  p.m.) 

Ref.: Intimation of Board Meeting dated 14th July 2023 and 04th August 2023 

Dear Sir, 

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (hereinafter “SEBI Listing Regulations”), and other applicable provisions, if any, 
please note that the Board of Directors of the Company in their meeting held today, i.e. 10th August 
2023 have inter- alia :- 

1. Considered and Approved Unaudited Financial Results (Standalone and Consolidated) of
the Company for the Quarter ended 30th June 2023.  (FFor Details refer Annexure A) 

2. Took note of the Limited Review Report of the Statutory Auditors on the Unaudited
Financial Results (Standalone and Consolidated) of the Company for the Quarter ended
30th June 2023. (For Details refer Annexure A) 

3. Recommended a Final Dividend of 1.00 (100%) per equity share of face value of 1/-
each amounting to 2,354 Lacs (approx.) for the Financial Year 2022-23, which shall be
paid within 30 days from the conclusion of the ensuing Annual General Meeting, subject
to approval of shareholders of the Company.

Fixation of Record Date: Pursuant to Regulation 42 of the SEBI Listing Regulations, the
Board has fixed Friday 25th August 2023, as the record date for the purpose of
determining the shareholders eligible for payment of final dividend.

4. Approved the appointment of Mr. Surinder Singh (DIN: 08200756) as an Additional
Director (Non-Executive, Independent) for a term of 5 years effective from 10th August
2023 to 09th August 2028, subject to the approval of the shareholders of the Company at
the ensuing Annual General Meeting. (For Details refer Annexure B).



 
 

5. Approved the re-appointment of M/s. Walker Chandiok & Co LLP, Chartered 
Accountants Firm Registration No. 001076N/ N500013) as the Statutory Auditors of the 
Company for a period of 5 years, from the conclusion of the 30th AGM till the conclusion 
of the 35th AGM of the Company to be held in the year 2028, subject to approval of the 
Shareholders of the Company at the ensuing Annual General Meeting.  (FFor Details refer 
Annexure C) 
 

6. Approved the offer to Buy-back up to 65,00,000 (Sixty-Five lacs only) fully paid-up 
Equity Shares of Face Value of  1/- (Rupee one only) each of the Company, representing 
approximately 2.76% of the total number of equity shares in the total paid-up equity share 
capital of the Company, for an aggregate amount not exceeding 32,500 Lacs (Rupees 
Thirty-Two Thousands Five Hundred Lacs only) (hereinafter referred to as the 
“Buyback Size”), which is 6.94% and 6.96% of the aggregate of the fully paid-up Equity 
Share capital and free reserves (including securities premium) as per the latest audited 
standalone and consolidated financial statements of the Company as on 31st March 2023, 
respectively, at 500 (Rupees Five-Hundred only) per Equity Share (the “Buyback 
Price” and such buyback, the “Buyback”).  
 
The Buyback Size does not include any expenses incurred or to be incurred for the purpose 
of undertaking the Buyback, including but not limited to the filing fees, advisory fees, 
public announcement publication expenses, printing and dispatch expenses, transaction 
costs viz. brokerage, applicable taxes such as buyback tax, securities transaction tax, goods 
and service tax, stamp duty, etc. and other incidental and related expenses. 

 
The buyback is proposed to be undertaken through the tender offer route using the stock 
exchange mechanism notified by SEBI vide circular CIR/CFD/POLICYCELL/1/2015 
dated 13 April 2015, as amended, read with the circulars issued in relation thereto, including 
the circular CFD/DCR2/CIR/P/2016/131 dated 09th December 2016, circular 
SEBI/HO/CFD/DCR-III/CIR/P/202l/615 dated 13th August 2021 and circular 
SEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated 08th March 2023, and such other 
circulars as may be applicable, including any amendment thereof, in accordance with the 
provisions contained in the SEBI (Buy-Back of Securities) Regulations, 2018 (hereinafter 
referred to as the “Buyback Regulations”) and the Companies Act, 2013, as amended, 
and  rules made thereunder. 
 
Fixation of Record Date: Pursuant to Regulation 42 of the SEBI Listing Regulations and 
Regulation 9(i) of the Buyback Regulations, the Board has fixed Friday 25th August 2023, 
as the record date for the purpose of determining the entitlement and names of the 
shareholders eligible to participate in the Buyback. 
 
The Board took note of the intention of the members of the promoter & promoters group 
to participate in the Proposed Buyback. The Board has also approved the constitution of 
a Buyback Committee with regard to the proposed Buyback and has delegated its powers 
to do such acts, deeds, matters, and things as it may, in its absolute discretion, deem 
necessary, expedient, usual or proper in relation to the proposed Buyback 
 
 



The public announcement setting out the process, timelines and other requisite details will 
be released in due course in accordance with the Buyback Regulations. The pre-buyback 
shareholding pattern as on 04th August 2023 is enclosed as Annexure D.  

This is for your kind information and record please. 

Thanking you 
For KRBL Limited 

Jyoti Verma 
Company Secretary 
FCS-7210 

Encl: As Above 

JYOTI 
VERMA
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Annexure – B 

Details under Regulation 30 of the SEBI LODR read with SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July 2023 are as under: 

S. 
No. 

Particulars Description 

1. Reason for change viz.
appointment, resignation,
removal, death or
otherwise;

Mr. Surinder Singh (DIN: 08200756) has been appointed 
as an Additional Director under the category of ‘Non-
executive Independent Director’, subject to approval of 
Shareholders of the Company. 

2. Date of appointment
/cessation & term of
appointment

Date of appointment: 10th August 2023 

Term of appointment: 1st term of consecutive 5 (Five) 
years w.e.f. 10th August 2023 to 9th August, 2028, which 
shall be subject to the approval of shareholders of the 
Company to be obtained in ensuing General Meeting or 
within three months from the date of his appointment, 
whichever is earlier. 

3. Brief profile (in case of
appointment)

 

Qualifications: 
B.Sc from Panjab University, Chandigarh,
MBA from Faculty of Management Studies,
University of Delhi.
Diploma in Marketing and Sales Management from
Bhartiya Vidya Bhawan, New Delhi.

Experience: 
Worked as Executive Director from 2005 onwards,
headed West Zone (9 years), South Zone (2 years),
North East Zone (3 months) and Corporate
Office/Headquarters (3 years).

Rich experience in dealing matters relating to massive
Operations, Financial Management and General
Administration in Western and Southern States of
India, respectively.

Retired from Food Corporation of India, Govt. of
India, after working in various capacities, last as
Executive Director, equivalent of Joint Secretary to
Government of India.

  Directorship: 
Member in the Board of Inferential Surveys Statistics &
Research Foundation (a non-for-profit organization) 

 

4. Disclosure of relationships
between directors (in case
of appointment of a
director)

Mr. Surinder Singh is not related to any director of the 
Company.  



Annexure – C 

Details under Regulation 30 of the SEBI LODR read with SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13 July, 2023 are as under: 

S. 
No. 

Particulars Description 

1. Reason for change viz.
Reappointment;

The Board of Director has approved the re-
appointment of M/s. Walker Chandiok & Co, LLP 
Chartered Accountants (Firm Registration No. 
001076N/ N500013), as the Statutory Auditors of the 
Company for 2nd term of 5 (Five) consecutive years to 
hold office from the conclusion of the 30th AGM till the 
conclusion of the ensuing 35th AGM of the Company 
to be held in the current year 2028. The said 
appointment is subject to approval of shareholder of 
the Company. 

2. Date of Re-Appointment
Term of re-appointment

Term of Re-appointment: 2nd term of consecutive 5 
(Five) years from the conclusion of the 30th AGM till 
the conclusion of the ensuing 35th AGM of the 
Company to be held in the current year 2028. The said 
appointment is subject to approval of shareholders of 
the Company. 

3. Brief Profile M/s. Walker Chandiok & Co, LLP Chartered
Accountants (“the firm") is having 88 years of
experience.

The firm is empanelled with the Institute of
Chartered Accountants of India

The firm is having rich clientele of listed
manufacturing companies, various financial
institutions, banks, nonbanking financial companies
(NBFC’s), insurance companies, along with other
entities from other sectors.



 
Annexure D 

 
Pre-Buy Back Shareholding Pattern as at 04th August 2023 

 

CATEGORY NO. OF 
SHAREHOLDERS 

NO. 
OF SHARES 

% OF 
PAID-UP 
CAPITAL 

Promoter and Promoter 
Group: 

   

Individuals 13 1,384 0.00% 
HUF 3 1,57,49,700 6.69% 
Trust 4 12,54,30,712 53.29% 
Sub Total (A) 20 14,11,81,796 59.98% 
Institutions:    
Alternate Investment Fund 3 87,491 0.04% 
Central Government (Body 
Corporate) 

2 1,43,33,241 6.09% 

NBFC 2 990 0.00% 
Bank 1 263 0.00% 
Insurance Companies 1 15,000 0.01% 
Mutual Fund 6 97,807 0.04% 
Sub Total (B) 15 1,45,34,792 6.17% 
Foreign Holding:    
Body Corporate - Foreign Body 1 2,29,00,000 9.73% 
Foreign National 2 11,00,000 0.47% 
Foreign Portfolio Investors 
(FPI) 

105 91,01,756 3.87% 

NRIs 1687 13,88,382 0.59% 
Sub Total (C) 1795 3,44,90,138 14.65% 
Individuals, Body Corporates 
etc. (D) 

64336 4,51,83,166 19.20% 

TOTAL (A+B+C+D) 66166 23,53,89,892 100.00% 
  

Post-Buyback shareholding pattern has not been provided since the actual number of 
Equity Shares that are bought back and category of shareholders from whom the Equity 
Shares will be bought back cannot be determined at this stage. 


