PUBLIC ANNQUNCEMENT

FOR THE ATTENTION QF THE SHAREHOLDERS { BENEFICIAL QWNERS OF EQUITY SHARES
OF KRBL LIMITED ("COMPANY") FOR THE BUYBACK OF EQUITY SHARES THROUGH TENDER
QFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF
SECURITIES) REGULATIONS, 2018, AS AMENDED

This Publlc Announcement ("Publc Announcement”} s balng made In relation to the Buyback
{aa defined heralnafter} of Equity Shares (aa defined herelnafter) of the Company purauant
to the provisions of Regulation 7(f) of the Sacurities and Exchange Board of Indla (Buy-Back
of Securities) Reguiations, 2018 ("Buyback Regulations™) and contains the disclosures m
spocified In Schedule Il to the Buyback Regulations read with Schedula | of the Buyback
Regulations.

QFFER TO BUYBACK UP TO 65,00,000 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF
¥1)- (RUPEE ONE ONLY) EACH ("EQUITY SHARES") AT A PRICE OF Z500-- (RUPEES FIVE
HUNDRED ONLY) PER EQUITY SHARE PAYABLE IN CASH ON A PRCPORTIONATE BASIS FROM
ALL THE EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF EQUITY SHARES OF THE
GOMPANY AS ON RECORD DATE (AS DEFINED HEREINAFTER), THROUGH THE TENDER
OFFER ROUTE USING THE STOCK EXCHANGE MECHANISM

Cerialn figures contalned In this Public Announcement, Including financlal Information, have been

subject to rounding-off adjustments.

All decimals have been rounded off fo two decimal points. In

certaln Instances, (T} the sum or percentage change of such numbers may not conform exactly to the
total figure given; and (i} the sum of the numbers in a column or row in certain tables may notconform
exaclly to the total figure given for that column or row.
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DETAILS OF THE BUYBACK OFFER AND THE OFFER PRICE

The Board of Directors of the Company (herelnafter referred to as the "Board™, which
expression includes any commitlee consfituted by the Board to exercise its powers), atits
meeting held on August 10, 2023 ("Board Meeting®) has, subject to such approvals of
regulatory andior statutory authorities as may be required under applicable laws, approved
the proposal for the buyback of up to 65,00,000 (Shdy Five lakhs only} fully pald-up Equity
Shares (represeniing 2.76% of the total Equity Shares in the total paid-up Equity Share
capltal of the Company) &t a price of T500/~ (Rupees Flve Hundred cnly) per Equity Share
{"Buyback Price") payable in cash for an amount aggregating up to ¥325 crores (Rupees
Three Hundred and Twenty Five Crores only) ("Maximum Buyback 8ize") (being less than
10% of the total pald-up Equity Share capltal and frea reserves of tha Company as per the
latest standalone and consclidated audited financial statements of the Company as on
March 31, 2023), from the shareholders of the Company ("Sharcholders™) as on the
Record Date (a5 defined hereinafter) on a proportionate basis through the tender offer
process, In accordance with Article 71 of the Articles of Assoclation of the Company and the
provisions of the Companies Act, 2013, 25 amendsd (“Companles Act" or"Act”) and, the
Companies {Share Capital and Debentures) Rules, 2014, as amended ("Shars Capital
Rulas"), Companles (Management and Administration) Rules, 2014, as amended
{"Management Rules™), the Securities and Exchange Board of India {Listing Cbligations and
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations™) to the
extent applicable, the S8EBI Circulars (as defined hereinafier}and in compliance with the
Buyback Regulations ["Buyback® or "Buyback Offer™). The Maximum Buyback Slze does
not include any expenses incurred or to be incumed for the Buyback i.e. filing fee payable
to SEBI, advisory fees, stock exchange fees, public announcement publication expenses,
printing and dispaich expanses, transaction cosfs viz. brokerage, applicable taxes such as
buyback tax, securities transaction tax, goods and service tax, stamp duty, etc. and other
Incidental and releted expenses {"Transaction Costs®). The Buyback Is subject to such other
approvals, permissions and sanctions as may be necessary and subject to such conditions
and modifications, If any from fime to time from statutory, regulatory and governmantal
authoritias as may be required, under applicable laws, including but not limited to the Securitias
and Exchange Board of Indla ["SEBI"), BSE Limited ("BSE") and National Stock Exchange
of India Limited "NSE™ and together with BSE, the "Stock Exchanges®).

The Buyback is propesed to ba undertaken through the “tendar offer” route as prescribed
under the Buyback Regulations and the "Mechanlzm for acquisition of shares through Stock
Exchange' nofifisd by SEBI vide circular bearing reference no. CIRACFD/POLICYCELLA S
2015 dated April 13, 2015, read with the circulars issued in relation thereto, including the
circular bearing reference no. CFD/DCR2/CIR/P2016/131 dated Dacember 09, 2018,
circular SEBUHO/CFD/DCRAIVGCIR/P{2021/615 dated August 13, 2021, and circular SEBI/
HO/CFD/PoD-2/P/CIR/2023/25 dated March 8, 2023, Including any amendment thereof
{"SEBI Circulars™). The Buyback shall be undertaken on a proportionate basis from the
shareholders as of Record Date (defined below) (“Ellgible Sharsholders™) through the
tendsr offer process prescribed under Regulation 4 (iv)(a) of the Buyback Regulations.
Please refer to Paragraph 11 below for further detalls regarding the Record Date and
sharsholders' entilement to tender tha Equity Shares in the Buyback.

The Buyback from the Eligible Sharaholdars who are residants outside India including foraign
carporate bodies (including erstwhile overseas carporate bodies), foreign portfolio investors,
non-resident Indians, shareholders of forsign nationality, if any, shall be subject to the
Foreign Exchangs Managament Act, 1999 and the rules and regulations framed thersunder,
the Incomea Tax Act, 1961 and the rules and regulations framed thereunder, as applcable,
and also subject to receiptiprovision by such Eligible Shareholders of such approvals, if and
to the extent required from concerned authorifes, Including, but not limitad to, approvals from
tha Reserve Bank of India under the Foreign Exchange Management Act, 1999 and the
rules and regulgtions framed thereunder.

In ferms of the Buyback Regulations, under tender offer route, the promoters and the
promotar group of the Company ("Prometars™ and "Promoter Group”, respectively), have
the option to parficipate in the Buyback. In this regard, the members of the Promoter Group
have expressad their Intention to participate In the Buyback vide thalr |etters dated August
10, 2023 and may tender up to an aggregate meximum of 49,399,400 Equity Shares or such
lower number of Equity Shares In accordance with the provielons of tha Buyback Requlations.
The maximum number of Equity Shares to be tenderad by sach of the members of the
Promoter Group have been detailed in Paragraph 6.4 of this Public Annguncement,

The aggregats of the total paid-up Equity Shars capital and fres reserves as per the latsst
audited standalone and consolidated financial statements of the Company as on March 31,
2023, is T4,679.63 crores and ¥4,666.50 crores, respectively. Under the provisions of the
Buyback Regulations and tha Companies Act, the funds deplayed for the Buyback cannot
excead 10% of the lower of the aggregate of the total pald-up Equity Share capltal and free
raserves of the Company on a standalone and consolidated basis i.e., Y467.96 crores and
¥466.65 crores, respectively. The maximum amourt prapased to be utilized for the Buyback,
7325 crores (Rupees Three Hundred and Twenty Five Crores only), is therefore within the
limit of 10% of the Company's total paid-up Equity Share capital and free reserves as per
the latest audited standalone and consolidated financial stataments of the Company as on
March 31, 2023.

Under the Buyback Regulations and the Companies Act, the maximum number of Equity
Shares that can ba beught back In any financlal year cannot excesd 25% of the total
Equity Shares in the total paid-up Equity Share capital of the Company in that financial
year. Tha Company proposes to Buyback up to §5,00,000 Equlty Shares, reprasenting
2.76% of the fotal Equity Shares in the fotal paid-up Equity Share capital of the Company
a3 of March 31, 2023, Therefore, the number of Equity Shares propesed to be purchased
under the Buyback does not exceed 25% of the total paid-up Equity Share capital of the
Company as of March 31, 2023.

The Buyback will not result In any benefit to Promoters,members of the Promoter Group,
persons in control of the Company, or any Directors of the Company, except to the extent
of the cash congideraion received by them from the Company pursuant to their raspestive
participation In the Buyback In thelr capacity as squity shareholders of the Company, and the
change in their shareholding as per the response received in the Buyback, as a result of the
extingulshmentof Equity Shares which will lead to reduction In the pald up aqulty share capital
of the Company post Buyback.

Parficipation in the Buyback by Eligible Shareholders may trigger tax on distibuted income to
such Elgible Sharshelders ("Buyback Tax") in India and such Buyback Tax s o ba discharged
by the Company. Any income received by Eligible Shareholdars pursuart to the Buyhack of
shares will not be included in the total taxable income of such shareholders. The fransaction
of the Buyback would also be chargeable to securities transaction taxes in India. In due
courge, the Eligible Sharehelders will receive a letter of offer, which will contain a more
detailed note on texation. However, in view of the particularized nature of tax cansequences,
the Elglble Sharcholders are advised to consult thalr own legal, financial and tax advisors
prior to participating in the Buyback.

A copy of thie Publlc Announcement Iz avallable on the website of the Company at
www.krblrice.com, the websile of the Manager to the Buyhack at www.elaracapital.com and
is axpected to be available on the website of SEBI i.e., www.gshi.gov.in during the pariod
of the Buyback and on the websites of the Stock Exchanges at www.bseindia.com and
www.nseindia.com, respectively.

NECESSITY FOR THE BUYBACK

The Buyback is being undertaken by the Company after taking into account the cperational
and strategic cash requirements of the Company in the medium term and for returning
surplus funds t the shareholders in an efiective and eficient manner. The Buyhack is being
undertaken for the following reasans:

The Buyback will help the Company to distribute surplus cash to its shareholders holding
Equity Shares theneby enhancing the overall retumn for them;

The Buyback, which is being implemented through the tender offer route as prescribed
under the Buyback Requlstions, would involve a reservation of up to 15% of the Equity
Shares, which the Company proposes fo buyback, for small shareholders cr the actual
number of Equity Shares entilad as per the shareholding of small shareholders on the
Record Date, whichever is higher. The Company believes that this reservation for small
sharsholders would banefit a significant number of the Company's public sharsholders, who
would ba classified as "Small Sharsholders™(as defined below);

The Buyback ls generally expected to Improve retumn on equity through distribution of cash
and improve eamings per share by raduction in the equity base of the Company, thereby
leading to long term Increase In shareholders' value; and

The Buyback gives an opfion o the Eligible Shareholdars to alther {A) parficlpate In the
Buyback and raceive cash in lieu of their Equity Shares which are acceptad under the
Buyback, or (B} notfo parficipate In the Buyback and get a resultant Increase In thalr parcentage
shargholding in the Company post the Buyback, without additional investment.
MAXIMUM AMOUNT OF FUNDS REQUIRED FOR THE BUYBACK, ITS PERCENTAGE OF
THE TOTAL PAID-UP CAPITAL AND FREE RESERVES, AND SQURCES OF FUNDS FROM
WHCH BUYBACK WOULD BE FINANCED

The meaximum amount required for Buyback will not exceed 326 crores (Rupees Three
Hundrad and Twenty Five Crores only) {(excluding Transaction Costs).

The maximum amount mantionad above Is 6.94% and B.98% of the aggragats of the total
fully pald-up Equity Share capital and free reserves as per the |atest audied standalone and
consolidated financlal statements of the Company, as &t March 31, 2023 (belng the latest
audited financial statements available as on the date of the Board Meeting}, respectively,
which is within the prescribed limit of 10%.

The funds for the implementation of the proposed Buyback will ba sourced out of free
reserves (ncluding securities premium accounf) of the Company andfor any othar source as
may be permitted by the Buyback Regulations or the Companies Act Borrowed funds from
banks and financial Instiutions, If any, will not be used for the Buyback.

The Company shall transfer from its free reserves (including securities premium account), a
sum equal to the nominal valua of the Equity Shares bought back through the Buyback to
the Capltal Redemption Reserve Account, and detalls of such transfer shall be disclossd In
its subsaquaent audited financial statements.

MAXIMUN PRICE FOR BUYBACK OF THE EQUITY SHARES AND BASIS OF ARRIVING
AT THE BUYBACK PRICE

The Equity Shares of the Company are proposed to be bought back at a price of ¥500
{Rupees Five Hundred only} per Equity Share.

The Buyback Frice has been arrived at after considering various factors including, but not
limlted to,the prevalling market price of the Equlty Shares of the Company before the
anncuncement of Board Meeting for consideration of Buyback, the frends in the volume
welghted average prices and closing price of the Equity Shares on the Stock Exchanges
where the Equity Shares of the Company are listed, the networth of the Company and the
Impact on the earnings per equity share.

The Buyback Prica represents:

premium of 34.25% and 34.27% over the volume welghted average market price of tha
Equity Shares on BSE and NSE, respectively, during the 3 {three)} months period preceding
August 4, 2023, being the date of intimation to the Stock Exchanges regarding the date of
the Board Meeting {"intimation Dats”).

premium of 31.50% and 31.54% over the volume welghted average market price of the
Equity Shares on BSE and NSE, respectively, during the 2 (two) weeks period preceding the
Intimation Date.

pramium of 29.97% and 29.87% over the closing prica of the Equity Shares on BSE and
NSE respactively, as on August 3, 2023, being the day preceding the Intimation Date.
premium of 21.15% and 21.09% over the closing price of the Equity Shane on BSE and NSE,
respectively, as on August 10, 2023, being the date of the Board Meefing.

The closing market price of the Equity Shares as on the Intimation Date was £386.15 and
T386.10 and as on the date of the Board Meeting was T412.70 and ¥412.90 on BSE and
NSE, respectively.
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Dats of No.of  |Fage| Issuel | Considerstion Nature of Datg of No.of |Facs| Issuel |Considerstion Nature of
Transaction| Equity |Value| Acqulsl- ) Transaction Transaction| Equity |Value| Acquisl- Transaction
Shares | (z) |tion/ Sale Shares | () |tion/ Sale
CIN: L01111DL1993PLC052845 PE“ o Pﬂﬂlpﬂ‘
Reglstered Office: 6190, Lahor! Gats, Delhl - 110 006; Phone: 01123968328 shnn ) Share 10
Corporate Offlce: C-32, 5th & €th Floor, Sector 62, Nolda, Uttar Pradesh - 201 301 February | 17,500 T | 193.54 | 33.86,950.00 | Open Market December | 10,000 1 | 266.30 | 26,63,000.00 | Open Market
Phone: 0120-40680300; Fax: 0120-4060398; 22, 2022 Acquisition 19, 2019 Acquisition
E-mail: investor@krblindia.com; Website: www.krblrice.com June 20, 24,000 1 202,33 | 48,55920.00 Oper! Markn‘l Decamber | 15,382 1 2M.75 41,80,058.50 | Open Market
Contact Person: Ms. Jyotl Verma, Company Secretary & Compllance Officer 2022 Agquigition 0, 2018 Acquistion
Jung 21, 13,628 1 208.04 | 28,35,169.12 | Open Market December | 12,000 1 281.30 33,75,600.00 | Open Market
MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUYBAGK 2022 Acquisition 23, 2019 Acquisition
The Company proposes to buyback up to 65,00,000 (Sixty Five lacs only) fully pald-up Equity June 22, 15,372 1 20947 | 32,19,972.84 | Open Market December | 16,000 1 286.60 45,85,800.00 | Open Market
Shares of face value of 1/~ {Rupee One anly) each, representing 2.76% of the total 2022 Acquisition 4, 2019 Acquisltion
AN S Exuy. i . o - . Shewp sapliluf the: Ccpany e of June 23, 30,000 1| 21158 | 63,47,400.00 | Opan Market Decenber 26,000 T [ 28069 | 72,97,340.00 | Open Market
! ' 2022 Acquisiion 3 Acquisition
25{,‘},";9;3 iﬁﬁﬁ.‘}ﬂ'@"},{‘ ‘T‘H‘;"E',’UQ‘JEE,P GILOE PROMOTERS HIEROMATER June 24, | 20,000 1 | 218.05 | 43,81,000.00 | Open Market Decamber | 7,000 1 | 28259 | 19,78,130.00 | Open Markst
The aggregate shareholding of the Promoters and members of the Promoter Graup and 2022 Poquisiion 77, 2019 Fequislion
persons in control of the Company as on the date of the Board meeting, i.e. August 10, June 27, 24,000 1 | 223.78 | 53,70,720.00 | Opan Market December | 10,000 1 | 284.16 | 28,41,600.00 | Open Market
2023, and the date of this Public Announcement, are as follows: 2022 Acquision 30, 2019 Acquison
o Namo of Promoter | No. of = June 28, |500 1| 22250 | 1,11,250.00 | Open Market Decamber | 15,000 1 | 28527 | 42.79,060.00 | Open Market
e, Fromolar Grovp Entty =LA Sharsholding e 25, 15,000 1 | 22543 | 33,81,450.00 ‘;“q““""’" - 2‘:"931 35,000 1 | 264.89 | 92,71,150.00 g‘:‘"‘“"““
o Juna 29, 5, 5. , 81,450, pan Market January 31, | 35, X ,71,150. en Market
1 | Anil Mittal Family Trust 4,34,50,796 18.46% 2022 Acquisifon 2020 Acquisiton
2 _{<Amn Kumar Cupta Family Trust 1,22,07,848 | 17.93% Total 2,34,59,7% February | 5,000 1 | 26488 | 13,24,200.00 | Open Market
3 | Anoop Kumar Gupta Family Trust 3,88,49,338 16.50% Maximum number of Equlty Shares o be tendarsd | 15.39.000 01, 2020 Acquisition
4 | Binila Gupta Family Trust 9,13,932 0.38% — February | 7,600 1 | 26364 | 18,77,300.00 | Open Market
& [ Anoop Kumar Gupta FUF (Kerta- Anoop Name of Fromolar Group entity : Arun Kumar Gupta Family Trust 03, 2020 Acquisiion
Kumar Gupta) 72,99,900 3.10% Daisof | No.of |Face] 155uel |Considaration Nature of Febiuary | 26,500 1 [ 26453 | 70,10,045.00 | Open Market
6 | Arun Kumar Gupta HUF (Karta- Arun Kumar Transaction| Equity  (value| Acqulsl- Transaction 04, 2020 Acquisition
Gupta) 48,49,900 2.06% Shares @) |toni Sale February 6,000 1 | 27287 | 16,36,020.00 | Open Market
T Price per 08, 2020 Acuisition
umar Mittal HUF {Kartz- Anll Kumar Mittal) 35,80,900 1.53% Equity :
8 Neha Gupts 100 0.00% Share (T) E!bl’zl.loﬂzl% 11,000 1 280.73 30,88,030.00 | Open Market
. 7, Acquisition
9 | Ancop Kumar Gupta 100 0.00% February 100 1| NA N.A. | Inter se Transfer from
Februa 10,000 1 | 284.89 | 28,48,900.00 en Market
10 | Arun Kumar Gipta 100 0.00% 20, 2017 Arun Kurear Gupta HUF 10, 202 %quisiﬁon
11 | Binta Gupla 100 0.00% Soobrbe: | STZISSIEL L | WA i e el Febouany | 7600 T [ 28542 | 21,38,400.00 | Open Market
- - d . It
12 | Anil Kumar Mitia 100 0.00% December | 20,000 T | 203.71 | 40,74,209.00 | Open Market Acgilsitn
13 | Anulka Gupta 100 0.00% 03, 2019 Acquisiion :;hr;gzr;& 30,000 1 | 30492 | 91,47,600.00 %:n. ﬁl\e:nrkel
) ul
14 | AshishMital 100 0.00% December | 1,850 1 202.48 3,74,588.00 | Open Market
15 PﬁyankaMiltaI 100 0.00% 04' 2019 ‘qusmon ;ﬂdzll'tu!h 02. 20,000 1 268.91 53,78,200.00 %q.'::dllf:nl‘k!l
16 | Rashi Gupta fo0]  0.00% Ehoomper, 1% T | BEENESE) S March 05, | 1,300 1| 25500 | 3,31,500.00 | Open Market
- 2020 It
17 ooyt Gt 100 4,9p% December | 35,000 1 | 208.18 | 72,86,300.00 | Open Market AegiRton
16 | Akshay Gupta 100 0.00% 0. 2019 Aequisition March 06, | 35,000 1 | 262.9% | 92,02,500.00 | Open Markat
Z 2020 Acquisition
19 | Kunal Gupta 184 0.00% Markst
i Onomribac: | 6,700 LA | TR0 Opw M March 03, | 13,000 T | 209.19 | 32,39,470.00 | Open Market
20 | Preet Mittal 100 0.00% 09, 2019 quisition 2020 Acqulsiton
Total 1010708 |  69.08% el B Bl il oo boing March 11, | 7,000 1 | 24135 | 16,88,520.00 | Open Markel
No Equity Shares or other specified securities of the Company were either purchased or sold December | 7,300 1 | 207.85 | 1517,305.00 | Open Market 2020 Acquisition
by the Promoters and /or members of the Promoter Group and/or parsons who are in control 11, 2018 Acqulsition March 12, | 15,000 1 | 2265.07 | 33,76,050.00 | Open Market
of the Company, during a pericd of 6 months preceding the date of the Board Mesting. December | 15,000 T [ 21302 | 31.95,300.00 | Open Mark 2020 Acquishtion
The details of the sharsholding of the Diractors and Key Managerial Personnel of the 12, 2019 ’ ’ T Acquisition February | 1,45,000 1 | 193.76 (2,80,95,200.00 | Open Market
Company as on the date of the Board Meating, La. August 10, 2023 and the dats of this December 116,300 T T o757 | 222097100 | Ooen 18, 2022 Acquisition
Publlc Announcement, are &s follows: 13, 2013 " ) i quu,,,.,";,"“ February | 1,05,000 1 | 193.46 |2,03,13,300.00 | Open Market
SI. (Name of the Directors and|  Dasignation No. of Equity % N, 2022 Acquisiion
No.|Key Managerlal Porsonnel Shares | Sharsholding Toomer [0 b [ R | AR S e Februay (17500 T | 19349 | 33,86,075.00 | Open Market
1 | Anil Kumar Mittal Chairman & Managing s e
Director 100 | Neglgibie Deccmmbari | 81800 [ A | TRGSSCON] o bkt June 20, | 24,000 1 | 202.35 | 48,56,400.00 | Open Market
2 | Arun Kumar Gupta Joint Managing Director 100 Negligible December | 5,550 1 73081 T2.75.445.50 | Open Markat 2022 Acquisition
2 | Anoop Kumar Gupta Joint Managing Director 100 | Negligible 18, 2019 Acquisition ;‘6‘5’2 2, (14,000 1| 20848 | 29,18,720.00 z;;:uh::nm
4 | Priyanka Mital Whole Tima Director 100 | Nagligihla ?;:;Enr;r 10,000 1 | 266.20 | 26,62,000.00 23;5} sm-‘kct T R ETTT] 7| 878 | 31.48.700.00 | Open Warket
Total 400 Negligible ! 2022 Acquisition
December | 15,382 1 | 271.58 | 41,77,443.56 | Open Market
Extept as stated above, none of the Directors or other Key Managerial Personnel hold 20, 2019 Acquisttion June 23, 30,000 1| 21151 | 63,45,300.00 | Open Market
Equity Shares of tha Company ag on the date of the Board Mesting, i.e. August 10, 2023 Dacambar | 12,000 T | 28730 | 33.75,600.00 | Open Market 022 Acqulsiion
and the date of this Public Announcement. 23 2019 - ! T Agquisition June 24, (20,000 1| 218.07 | 43,61,400.00 | Open Market
sntion of Promoters a embers e Promotsi icipats in Buyback - 2022 Asquisition
In terma of the Buyback Regulations, under the tender offer route, the Promoters and zD:c %‘1'? ro|re B Rl B 2:&“0" June 27, (24,000 1 | 223.70 | 53,68,800.00 | Open Markst
members of the Promoter Group have an oplion to participate in the Buyback. In this regard, . 2022 Acquisition
certain members of the Promoter Group have expressed their interion to participate in the December | 26,000 1| 26060 | 72,85,600.00 | Open Market Jue 28 |500 T 22000 | 1.10,000.00 | Open Market
Buyback vide thelr letters dated August 10, 2023 and may tender up fo an aggregate 26, 2019 Acquisition w2 - T aquistton
maximum of 48,99,400 Equity Shares or such lower number of Equity Shares in actordance December | 7,000 1 282.12 | 19,74,840.00 | Open Market
with the provisions of the Buyback Regulations. Please ses below the maximum number of 27, 2019 Acquisition June 29, 15,000 1| 22545 | 33,81,750.00 | Open Market
Equity $hares to ba tandered by sach parficipating member of the Promotar Group: December 110,000 T 28474 | 25.41,400.00 | Open Mah 2022 Asquisition
5. | Name of the Promotar Group Membsr Maocimum Numbsr of Equity 30, 2019 ’ o Acquistion Tetsl 5,13,932
No. Shares intended to ba offersd December 15,000 [ 285.23 42,78,450.00 OPEI'I Markat Mzximum number of Equity Shares fo be tenderad | 32,400
1. | Anil Mittal Family Trust 15,38,000 3, 2019 Acquisition .
2. | Arun Kumar Gupta Family Trust 14,84,800 January 31, | 35,000 1 | 264.87 | 92,70,450.00 | Open Maket ""': °':°"‘°“' Group entity : “"°°PI :"""" Gupta HUF
Z 2020 Acquistion ate No.of |Face| Issu Conslderation Nature of
3. | Anoop Kumsr Gupta Family Trust 13,75,700 Transaction| Equity |value| Acqulsl- T3} Transastion
4. | Binita Gupia Family Trust 32400 ﬁbr;;g] 5,000 1| 264.84 | 13,24.200.00 gg:;;::‘bt Shares | 7) g'o_nl Sale
. rice per
5. {.Anoop Kumar'Gupta HUF 2,586,500 February | 7,500 1 | 263.59 | 19,76,925.00 | Open Market Equity
6. | Arun Kumar Gupta HUF 1,71,700 03, 2020 Acquisttion Share ()
7. | Anil Kumar Mittal HUF 1,27,500 February 26,500 1 264.50 | 70,09,250.00 | Open Market June 29, 3,00,000 10 ] 10 30,00,000.00 | Further Allstment
Total 49,809,400 04, 2020 Acquisition 1003
February | 6,000 1 | 27250 | 16,35,000.00 | Open Market August 30, | 4,30,000 10| 10 43,00,000.00 | Further Allotment
The detalls of tha date and prica of acquisttion / sale of the Equity Shares by the membars 06, 2020 Aequisition 1983
of the Promoter Group who iniend b participate in the Buyback is sst out balow: February | 11,000 T | 28077 | 30,88,470.00 | Open Market February | 73,00,000 | 1 | NA N.A | Sub-division of face
Name of Promoter Group entity : Anll Mittal Family Trust 07, 2020 Acquisition 12, 2010 valua
Date of No.of |Face| 18sus! (Consideration Nature of February | 10,000 1 | 28491 | 28,49,100.00 | Open Market January 12, | 100 1 | NA N.A. | Inter s Transfar to
Transaction Equity |Valua| Acquisi- @ Transaction 10, 2020 Acquisition 2017 Anoop Kumar Gupta
Shacsa: | )] | dow’ el February | 7,500 1 | 28499 | 21,37,425.00 | Open Martet Famil Trust
Eq“ig, 11, 2020 Acqulsition Total 72,99,800
Share (T) :ghr;gg] 30,000 1 | 304.88 | 91,45,400.00 g::q Market Mudmum number of Equity Shares to be tendered | 2,58,500
January 12, | 100 1| NA. N.A_ | Inter se Transfer from J uisiion
2017 Anil Kumar Mittal HUF March 02, | 20,000 1 | 268.02 | 53,78,400.00 | Open Market Name of Promotar Group enfity : Arun Kumar Gupta HUF
September | 45,99.900 | 1 | NA. NA [ Transer from Ashish 2020 Acquistion Dateof | No.of [Face| Issus! |Consideration Nature of
08, 2017 Mitial March 05, (1,300 1| 25498 | 3,31,448.00 | Open Market Transaction| Equity  |Vaiue :ﬁ"sl:lf ® Tranaaction
Seplember | 3,76,95,964 | 1 | NA NA. | Inier se Transfer from 404 Anyatin R e
08, 2017 Anil Kumar Mitkal and March 08, | 35,000 1 262.63 | 91,92,050.00 | Open Markat Equity
Pree Mital 2020 Aoquisition Shars (€)
September | 2,408,000 1| NA N.A | Inter s Tranafer from March 08, 13.000 1 248.08 | 32,36,740.00 | Open Market
11, 2017 Priyanka Mitial 2020 Acquisttion 1:;3 2, 3,00,000 10| 10 30,00,000.00 | Further Aliotment
December | 20,000 1] 203.71 40,74,200.00 | Open Market March 11, [ 7,000 1 241.30 | 16,89,100.00 | Open Market
03, 2019 Adquision 2020 Acquisition :.;ggst 30, | 410,000 10 | 10 41,00,000.00 | Further Allotment
Dacembar | 1,850 1 | 20248 | 3,74,588.00 | Open Markst March 12, [ 15,000 1| 22408 | 33,74,700.00 | Open Market -
o4, 2018 Acquistion 2020 Asquisttion ;\;Ig:st 18, | 18,000 10 | 10 1,80,000.00 '(I';r:nmuafarin Neha
Dacember | 17,250 1 | 207.45 | 35,78,512.50 | Open Market February 1,45,000 1 193.77 |2,80,98,650.00 | Open Market
05, 20148 Acquisiion 18, 2022 Acquisition %lg:st 16, |2.52,000 10 | 10 25,20,000.00 IIIJ‘I'I"II:?& : gmn
December | 35,000 1 | 208.18 | 72,88,300.00 | Cpen Market February 1,05,000 1 193.46 |2,03,13,300.00 | Open Market 5
08, 2019 Aqistion 2. 200 Accuistion July 1, 1985 | 45,000 10 | 60 27,00,000.00 Furﬂ'lelrlA:IIalmant
Decamber | 6700 T | 20497 | 13.73,298.00 | Open Market February [17,500 | 1 | 19362 | 33,88,350.00 | Open Martet i i b el R R N | b fhdeiorof fuce
09, 2018 Actuisition 22, 2022 Acquisition = 'b = T T T
Decembar | 1,000 1 | 20574 | 2,05,740.00 | Open Market June 20, | 24,000 1 | 20238 | 48,57,120.00 | Open Market 2 20t : | Arun Kumar Gupta
10, 2018 Agquisition 2022 Acquisition ' Family Trust
Dacembar | 7,300 1 | 207.85 | 15,17.305.00 | Opan Market June 21, 13,838 1| 20816 | 28,60,518.08 | Open Market ol T
11, 2018 Acquisition 2022 Acquisition = b!u':i e P
Dacemper | 15,000 1| 21302 | 31,95300.00 | Open Market June 22, | 15,162 1| 209.86 | 31,81,897.32 | Open Market SN Nabee S Y. Sharws fn b Jenered | s
18,2015 Acqisin Az Aequintic Name of Promoter Group entlty : Anll Kumar Mittal HUF
Decamber | 10,300 1 | 217.57 | 22,40,971.00 | Open Market June 23, 30,000 1 211.66 | 63,49,800.00 | Open Market
13, 2018 Agquisition 2022 Acquisttion Dats of No.of |Face( Issusl |Consideration Natura of
December | 34,000 1 | 217.25 | 73,86,500.00 | Open Markst June 24, | 20,000 1 | 21801 | 43,60,200.00 | Open Market Ui (- B e ol B Tranaaction
18, 2018 Acquistion 2022 Acquisition Price per
December | 8,800 1 | 218.83 | 19,26,584.00 | Open Market June 27, 24,000 1 223.60 | 53,66,400.00 | Open Market Equity
17, 2018 Acquisition 2022 Acquisition Bhars ()
Decamber | 5,550 1] 229.81 12,75,445.50 | Opan Market June 28, 500 1 220.50 1,10,250.00 | Open Market June 29, 1,50,000 10 10 15,00,000.00 | Further Allotment
18, 2019 Acquisiion 2022 Acquisition 1883
December | 10,000 1 268.20 26,62,000.00 | Open Market June 29, 15,000 1 225.33 33,70,050.00 | Open Markat August 30, | 2,10,000 10 | 10 21,00,000.00 | Further Aligiment
19, 2019 Acquistion 2022 Acquisttion 1993
Dacember | 15,382 1 | 271.58 | 41,77,443.56 | Cpan Market Total 422,07, 846 February 36,00,000 1(1 N.A.. | Sub-division of face
20, 2019 Acquistion Maimum number of Equity Shares to ba fendsrod [ 14,94,500 12: 2010 Vaug
December | 12,000 1 281.30 33,75,600.00 | Open Market January 12, (100 1 NA NA Inlgr-se vansfgr o
23, 2019 Acquisiion Name of Promoter Group entlty : Anoop Kumar Gupta Family Trust 2017 Al Mittal Pty Trust
Dacambar | 16,000 1 | 288.562 | 45,84,320.00 | Open Markst Tate of | R T e Total 35,99,900
24, 2018 Acquistion Transaction| Equity  |Valua| Acquisl- @ Transaction Maximum number of Equity Shares to be tandered 1,21,500
Degember | 26,000 1| 280.60 | 72,95600.00 | Open Market Shares | (7} |Gion/ Sale
26, 2019 Acquisition Price per CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUYBACK
December | 7,000 1 | 28212 | 19,74,840.00 | Open Markat SE:r':"Vm REGULATIONS AND THE ACT:
27, 2019 Acquistion All the Equity Shares for Buyback are fully pald up;
December | 10,000 1 | 284.14 ( 28,41,400.00 | Open Market ggq";’v 12, | 100 1| NA NA :r;:exzﬁl:fgumm The Company shall not issua or allot any Equity Shares or other sacuritiss fincluding by way
30, 2019 Asquisiion HUF of bonus, or convart any outstanding ESOPs / outstanding instruments into Equity Shares)
Dacember | 15,000 1 | 285.23 | 42.76,450.00 | Open Markst fill the date of expiry of the Buyback period;
Pl 49,2 1 M.A NA | T
3, 2018 Acquisition gﬁ"?o“}?r 3,88.49,238 ;f,{,’&uﬁ i The Company shall not raize further capital for a period of one year from the date of expiry
January 31, | 35,000 1 | 264.87 | 92,70,450.00 | Open Market Total 28043930 of the Buyback perod, except In discharge of subsiating abligations such as conversion of
2020 Actuisiion Liaziakial) warrants, stock opion schemes, sweat equity or conversion of preference shares or
Fabruary 5,000 T | 26454 | 13.24.200.00 | Open Market Madimum number of Equity Shares to ba tandered | 13,75,700 debentures Info Equity Shares;
01, 2020 Acquisiion . — — B — The Compa_ny shall not withdraw the Buyback after the public announcemant of the offer
Fabruary | 7,500 1 | 263.58 | 19,75,925.00 | Open Market ama of Pramotar Group entity: pta Family o buyback is made;
03, 2020 Agquisition Date of No.of |Face| lssuel | Consideration Nature of The Campany shall not buyback locked-in and non-transferable equity shares, Including but
February | 26,500 T | 264.50 | 70,09,250.00 | Open Markst Transaction|  Equity |Value| Acqulsl: i) Transaction "ﬂ;‘"‘.""‘;"'""""h‘“’“ ‘i'ﬁ"’;“ are !}l."“%.‘l‘l"&;"""r'"' 'r"t;"‘{:c';("" ”ﬁ’l‘l";"",“"““"’
04, 2020 Acquisifion Shares (%) |tion/ Sale authority, etc. or other specified securifies pendency of the lock-in or till the shares or
: Price per other specified securities become transferable;
E:hr;g% 6,000 1 212.50 16,35,000.00 2::&';::‘“ Equity The Company shall transfer from its free resarves o securities pramium account, a sum agual
) Shans (X) 1o the nominal value of the Equity Shares bought back through the Buyback to the Capltal
February 11,000 1 280.77 30,85.470.00 Dpan_ Markst December | 20,000 1 20376 | 40,75,200.00 | Open Market Redemption Reserve Account;
07, 2020 Acmasficn 03, 2019 Acquisiion There are no defaults subslsting In payment of dividend or repayment of any tarm loans to
February 10,000 1| 284.91 | 26,49,100.00 | Open Market December | 1,850 1 | 20294 3,75,439.00 | Open Market any sharsholder or financlal Institution or banking company (Including Inerest payabla thereon),
10, 2020 Agquisition 04, 2019 Acquisition as the case may be. Further, the Company has not issued any deposits, debantures, or
February | 7,500 1| 284.58 | 21,37,425.00 | Open Market December | 17,250 17| 20733 | 35.76,442.50 | Open Markat profarence shiares;
11, 2020 Acquisifion 05, 2018 Acquistion The Company hereby confinms that public sharaholding post Buyback will not fall below the
February 30,000 i 304.58 91,46,400.00 | Open Market December | 35,000 1 208.20 72,87,000.00 | Open Market m'nirr!l.ln level required as per Regulation 38 of the SEBI (Listing Obligations and Disclosure
18, 2020 Acquistion 06, 2016 s Requirements) Regulasions, 2015;
March 02, | 20,000 1 268.92 §3,78,400.00 | Open Markst Market The Company, as per the provisions of Section 68(8) of the Companies Act, will not issue the
2020 Aoqistion o] R L il B gg;l:}slﬂun same kind of shares ar other securiies including allotment of new shares under clause (2)
= of sub-zection (1) of Section 62 or other specified securiiies within a period of six months after
March 05, | 1,300 1| 25496 | 3,31,448.00 | Open Market December | 1,000 1| 20588 | 2,05,880.00 | Open Market the completion of the Buyback except by way of bonus issus or in discharge of subsistin
2020 Acquisiiion it Sxuop ¥ 98 4
10, 2019 Acquisition obligations such as conversion of wamrants, stock option schemes, sweat equity or conversion
March 06, | 35,000 1 | 262,63 | 91,82,050.00 | Opan Markst December | 7,300 1 | 20783 | 1517,159.00 | Open Market of preferance shares or debentures into Equity Shares;
2020 Acquistion 11, 2019 Acquisiton The Company shall not Buyback its Equity Shares from any person through negeliated deals
March 09, [ 13,000 1 [ 24898 | 32,35,740.00 | Open Market December | 15,000 1| 21307 | 31,96,050.00 | Open Market whether on or off the Stock Exchanges or through spot fransactions or through any private
2020 Acquisttion 12, 2019 Acquisition arangement in the implementation of the Buyback;
Mareh 11, | 7,000 1 | 24130 | 18.85.100.00 | Open Markat December | 10,300 1| B775 | 22,42,825.00 | Open Market The Company has been in compliance with Sections 92, 123, 127 and 129 of the
2020 Acquisttion 13, 2019 Acquisition Comparies Act;
March 12, | 15,000 1| 224.88 | 33,74,700.00 | Open Market December | 34,000 1 | 217.20 | 73,84,800.00 | Open Markst The ratio of the aggregate of secured and unsecured debis owed by the Company shall
2020 Acquistion 16, 2019 Acquisiion niot be more than twice the paid-up Equity Shane capital and free reserves afier the Buyback,
Febru 1,45,000 1 | 193.71 |2,80,87,950.00 | Open Market Market based on the standalone and consolidatad financial statements of the Company as at March
18, zoa?z Mpqeu'si‘hn ?—fc gi(\]'l‘l‘:gr 8,800 1| 21887 | 19,26,955.00 Egmsiﬁon 31, 2023, as presaribed under the Companies Act and rulss made thereunder and Buyback
Fabruary | 1,05,000 | 1 | 18348 |2,03,15400.00 | Open Markat Decomber | 5,550 T | 22020 | 1275.390.00 | Open Market Regulations;
21, 2022 Acquistion 18, 2018 Acquisiion
{Contilnue on next page...)
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The Company will ensure consequent reduction of its share capital post Buyback and the
Equity Shares bought back by the Company will be extinguished and physically destroyed in
the manner prescribad under the Buyback Regulations and the Companies Act within the
specified imelines;

The Company shall not make any offer of buyback within a perlod of one year reckoned from
tha date of expiry of the Buyback Period;

The Company has not undertaken a buyback of any of its securities during the period of ane
year immediataly precading the date of the Board Meeting;

That funds bormowed from banks and financlal Institutions, If any, will not be used for the
Buyback;

The Company shall comply with the statutory and regulatory timelines in respect of the
buyback in such manner as prescribed under tha Companies Act andfer the Buyback
Ragulations and any othar applicable laws;

There is no pendency of any scheme of amalgamation or compramise or amangement
pursuant to the provisions of the Companies Act, as on date;

The Buyback shall be completed within a period of ona year from the date of passing of Board
rasolution;

As per Regulation 5(j){c) of the Buyback Regulaticns, the Company has confirmed that there
was no breach of any covenants of the loans taken from the lenders of the Company, which
wauld trigger the requirement of obtaining pricr consent of the lenders befora the authorization
of the Buyback;

The Company shall pay the consideration only by way of cash;

The Company shall not Buyback fts Equity Shares so a3 to delist its Equity Shares from the
stock exchanges;

The Company shall not Buyback its Equity Shares out of the proceeds of an earlier issue of
Equity Shares; and

The Company shall not directly or indirectly purchase its Equity Shares through any subsidiary
company including its own subsidiary companies or through any investment company or
group of investment companies.

CONFIRMATIONS FROM THE BOARD OF DIRECTORS OF THE COMPANY

The Board of Directors of the Company has corfirmed that It has made a full enquiry Into the
affairs and prospects of the Company and, after taking into account the financial position
of the Company Ingluding the projections and also considering all contingent llabllitles, has
formed the opinlon:

That immediately following the date of the Board Meeting, there will be no grounds on which
the Company could be found unable fo pay its debts;

That as regards the Company's prospects for the year immediately following the date of the
Board Meefing, having regard o Board's Intenfians with respect ta the management of the
Company’s business during that year and o the amount and character of the financial
resources which will, In the Board's view, be avallable fo the Company during that year, the
Campany will be able to meet s liablliies as and when they fall due and will not be rendered
insolvent within a period of cne year from that date; and

That in forming the aforementioned opinion, the Board has taken intp account the liabilifes
(including praspective and contingant liabilities) as if the Company wers being wound up
under the pravigions of the Act and the Insolvency and Bankruptey Code, 2016, a& amended.

REPORTADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY'S STATUTORY
AUDITORS ON THE PERMISSIBLE CAPITAL PAYMENT AND THE OPINION FORMED BY
DIRECTORS REGARDING INSOLVENCY

The text of the Report dated August 10, 2023 of M/S. Walker Chandiok & Co LLF, the
Statutory Auditors of the Company, addressad to the Board of Directors of the Company is
raproduced balow:

Quote

Indepandent Aucitor's Report on the proposed Buyback of Equity Shares by KREL
Limited (the "Company” and such shares, the "Equity Shares"} in terms of clause (xi)
of the Schadule | of the Securities and Exchange Board of India (Buy-back of Sacuritios)
Regulations, 2018, as amended (the "Buyback Regulations™)

To,

The Board of Directors

KRBL Limited

C-32, C Biock, Phase 2, Industrial Area, Sector 62, Noida, Uttar Pradesh-201301

This report i igsued in accordance with the terms of our engagament letter dated 22 Juna
2023 with KRBL Limited ¢the ‘Company).

The managemant of the Company has prepared the accompanying Statsment of Permissible
Capital Payment as on 31 March 2023 (the Statement’, annexed as 'Annexure A’} pursuant
to the proposed Buyback of Equity Shares approved by the Board of Directors of the
Company in their meeting held on 10 August 2023 in accordance with the provisions of
sections 68, 69 and 70 of the Companles Act, 2013 as amended ('the Act), and the Buyback
requlations.The Statement contains the computation of the amount of permissible capital

ayment towards Buyback of Equity Shares in accordance with the requirements of section
B8{2)(c) of the Act bazed on the latest audited standalona and consolidated financial statements
for the financial year ended 31 March 2023. We have initialed the Statement for the identification
purposes only.

Management's Responsibliity for the Statement

3

The preparation of the Statement in accordance with the requirements of saction 68{2){c)
of the Act and ensuring compliance with the Buyback regulations, is the responsibility of the
management of the Company, including the preparation and maintenance of all acceunting
and other relavant supporiing records and documents. This responsibility includes the design,
implementation and maintenance of intarnal control relevant to the preparation and
prasentation of the Statement and applying an appropriate basis of praparation; and making
estimates that are raasonabla in the circumstances.

The Board of Directors is alse responsible for making & full inquiry into the affgirs and
prospects of the Company and o form an opinlon, on reasonable grounds that the Company
will be able to pay it debs from the dete of the Board meeting and will not be rendered
Insolvent within a perlod of ane year from the date of the Board mesfing at which the
prapoaal for Buyback was approved by the Board of Directors of the Company, and In
forming the opinion, the Board of Directors has taken into account the liabilities (including
prospeclive and confingent llabliies) as If the Company were belng wound up under the
provislons of the Act or the Insolvency and Bankruptcy Code 2016. Further, a declaration Is
required o be slgned by at least two directors of the Company In this respect In accordance
with the requirements of the secfion B8 {6) of the Act and the Buyback regulations.

Auditor's Responsibility

5.
a)

b)

a)

b)

€

9

h)
)
3
R

Pursuant fo the requirements of the Buyback regulations, It Is cur responsibiity to provide
reasonable assurance on whether:

wa have inquired into the state of affairs of the Company in relaticn to the audited standalone
and consolidated financial statements for the financial year ended 31 March 2023;

the amount of permissible capital payment, as stated in the Statement, has been propedy
determined consldering the audited standalone and consulldated financlal statements of
ez Company for the financial year ended 31 March 2023 In accordance with section 65{2)c)
of the Act and

whether the Board of Directors, in its meeting dated 10 August 2023, has formad the opinion
as specified in clause (x) of Schedule | of the Buyback regulations, on reasonable grounds
and that the Company will not, having regard to its state of affairs, be renderad insolvent
within a period of one year from the aforasaid dais,

The audlted standalone and consolldated financlal statements, refemed to In paragraph 5
above, have been audited by us, on which we have issued modified audit opinion vide our
report dated 30 May 2023 Our audit of these standalone and consalldated financlal statements
was conducted In accordance with the Standards on Auditing specified under Section 143(10)
of the Act and other applicable authoritative pranouncements issued by the Institule of
Chartered Accountants of Indla {the 'ICAI'). These standards require that we plan and
perform the audi to obtain reasonable assurance about whether the financlal statements
are free of material misstatement. Such audlt was not planned and performed In connection
with any transactions to identify matters that may be of potenfial interest to third parties.
W conducted our examination of the Statement in accordance with the 'Guidance Nota on
Reports or Certificates for Special Purposes' (the 'Guidance Note'), issusd by the ICAI. The
Guidance Nofe requires that we comply with the ethical requirements of the Code of Ethics
issued by IGAI,

We have complied with the relevant applicable requiraments of the Standard on Quallty
Contrel (SQC) 1, Quality Confrol for Firms that Parform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements, issued
by ICAI

A reasonable assurance engagement involves performing procedures to oblain sufficient
appropriate evidence on the matiers mentioned in paragraph § above. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks associated
with the matters mentionad in paragraph 5§ above. We have performed the following
procedures in relation to the matiers menfionad in paragraph 5 above:

Inquired Into the state of affalrs of the Company In relation o the audited standalcne and
consolidated financial statements for the financial year ended 31 March 2023;

Examined autherisation for the Buyback from the Articles of Association of the Company;

Agreed the balance of the Retalned Eamings, Securies Premium Reserve and General
Reserve as at 31 March 2023 as disclosed in the Statement with the audited standalona
and consolidated financlal statements of the Company for the financlal year ended 31
March 2023;

Examined that the rafic of secured and unsecured debt owad by the Company, if any, is not
more than twice the capital and its free reserves after the Buyback;

Examined that all the shares for Buyback are fully pald-up;

Examined that the amount of capital payment for the Buyback as detailed in the Statement
is within the parmiseible limit computed in accordance with section 68{2)(c) of the Act,

Inquired If the Board of Directors, In s meeting hedd on 10 August 2023 has formed the
opinion as specified In clause (x} of Schedule | to the Buyback regulations, on reasonable
grounds and that the Company will not, having regard to its state of affairs, be rendered
insolvent within a period of one year from the aforesaid date of the board meefing;

Examined minutes of the meetings of the Board of Directors;

Examined the Dlrectors® declarations for the purpese of Buyback and solvency of the Company;
Verified the arithmetical accuracy of the Statement, and

Obtained appropriate representations from the management of the Company.

Basis for Qualifisd Opinion

10.

The computation of amount of Parmissibla Capital Payment towards Buyback of equity
shares ag included in the accompanying Statement prepared by the management of the
Campany is based on the audited standalone and consolidated financial statements of the
Company for the year ended 31 March 2023, on which we have expressed a modified
opinian vide our audit report dated 30 May 2023. Such madification was with respect to an
cngoeing regulatory investigation in respect of certain allegations against the Company, one
of its subsidiary companies and the Joint Managing Director of the Company. Pending the
completion of said investigation by the regulatory autherities, we are unable to comment on
any adjustment that may be required to the standalone and consolidated financial stabements
and comesponding impact on the computation of permissible capital payment towards the
proposed Buyhack of Equity Shares es Included In accampanying Statement, In respect of
this matter.

Cuakified Opinion

1.

a)

b)

Based on our examination as above and the infermation, explanations and representations
provided to us by the management of the Company, except for the possible efiect of the
matter described in the Basis for Qualified Opinion section of our report, in our opinion:
we have inquired into the state of affairs of the Company in relation to audited standalone
and congolidated financial stabsments for the financial year ended 31 March 2023;

the amount of the parmissible capital payment fowards the proposaed Buyback, as computad
in the accompanying Statement, is properly determined in accordance with the requirements
of section B8(2){c} of the Act based on the audited standalone and cansolldated financial
statements for the financial year ended 31 March 2023; and

the Board of Directors in its meeting hald on 10 August 2023 has formed opinion as specified
In clause {x) of Schedule | to the Buyback regulations, on reasonable grounds and that the
Company, having regard to its stata of affairs, will not ba rendered insolvant within a period
of one year from the aforesald date.

Restriction on distibution or use

12

13.

Qur wark was performed solely fo assist you in meeting your responsibilifies in relation to
compliance with the provisions of Section 68 and other applicable provisions of the Act and
the Buyback regulations, pursuant io the proposad Buyback. Our obligations in respect of
this report are entirely separate from, and our responsibility and liability is in no way changed
by, any other role we may have as auditors of the Company or otharwise. Nothing in this
report, ner anything sald or done In the course of of In connection with the services that are
the subject of this report, will extend any duty of care we may hava in our capacity as auditors
of the Company.

This report is addressed to and provided to the Board of Directors of the Company solely
for the purpose of enabling it to comply with the aforesaid requirements and to include
this report, pursuant fo the requirements of the Buyback regulaions, (a) In the publlc
announcement to ba made purguant to the Buyback, (b} in the latter of offer to be filed
with the Regisirar of Companies, Securities and Exchange Board of India, National Stack
Exchange Limited and BSE Limited, as required by the Buyback regulations, the Central
Dapository Services (India) Limited, National Securities Dapository Limited and (¢} for
providing to the manager to the Buyback. Accordingly, this raport may not be suitable for
any other purpose, and therefore, should not be used, referred to or distributed for any
other purpese or to any other party without our prier writlen congent. Accerdingly, we do
not accept or assume any liability or any duty of care for any other purpese for which or
fo any other persen to whom this report |s shown or Into whose hands It may come without
our prior consent in writing.

For Walker Chandlok & Co LLP

Chartered Accountants

Firm Registration No.: 001076N/NS00013

Sd-

Nitin Toshniwal

Partner

Membarship No. 507568

UDIN: 23507568BGYWCU2643

Place: New Dalhl

Date: 10 August 2023

Annexurs A: Statament of Parmissible Capital Payment for Buy back

Notes:

2
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1.1

1.2

1.3
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11.5

1.8
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Computation of amount of parmissible capital payment towards buyback of equity shares in
accordance with the requirements of Section 68{2) of the Companies Act, 2013 ["Act’) and
Securities and Exchange Board of India (Buy-Back of Securifies) Regulations, 2018, as
amended [ Buyback Regulaions”), based on audited standalone and congolidated financial
statements as on March 31, 2023

{In ¥ Crores]
Amount extracied from the
Particul Audited Audited
Ll T standalons conaoldated
financial financial
statements as at |ststements as at
March 31, 202% | March 31, 2023
Issued and subscribad share capital¥
236,244,892 equlty shares of ¥ 1/-each 23.62 21.62
Fully Paid-up share capital®
235,389,892 equity shares of T 1/-each 23.54 23.54
Total paid up capital {A) 23.54 23.54
Free reserves® (B)
Retainad earnings 3,964.04 3,950.91
General reserve §85.50 585.50
Securifiss premium ressrve 096.55 96.55
Total free reserves (Including securlties
promium) as on March 31, 2023 (B) 4,656.09 4,642.95
Total pald up capital and free reserves
(Including securities premlum) a3 on March
3, 2023 (A1B) 4,679.63 4,665.50
Maximum amount permissible for the buyback i.e.
10 % of total pald up equity capltal and free
reserves pursuant o Section 6B of the Act 467.96 466.85
Amount approved by Board at ity meeting held
on August 10, 2023 approving the buy back, 325.00
based on the audited standalone and '
consolidated financials for the year ended March
3, 2023 {6.98% of the pald-up equity caphal
and free reserves on consolidated basls}

* froe raserves as dofined In Sectfon 2(43) of the Act read slong with Explanation if
provided in Section 68 of the Act.

# Diffsrance between issued! and subscribed, and pait-up capffal reprasents the shaves
forfeited hy the Company in the preceding financial yaars,

Calculation in respact of permissible capital payment for buyback of equity shares is done
on the basis of audited standalone and conselidated accounts of the Company for the
period ended March 31, 2023.

Having regard to the stale of affairs of the Company and basls reasonable grounds, the
Board of Directors is of the opinion, that the Cempany will not be rendered insolvant within
@ period of one year from the board meeting dated August 10, 2023.

For and behalf of KRBL Limited
5d-

Anil Kumar Mittal

Chalrman and Managing Director
Place: Noida

Date: August 10, 2023
Unguote

PRIOR APPROVAL FROM LENDERS

As on the dats of this Public Announcemant, the Company has outstanding faciliies with
lenders. It is confimned that there is no breach of any covenants of the loans taken from all
the lenders. Further, the Company has obtained no-objection certificates from all relevant
lenders, as required pursuant to the loan documentation in relation to the loans availed by
the Company.

RECORD DATE AND SHAREHOLDER ENTITLEMENT

As required under the Buyback Regulations, the Company has fixed Friday, August 25,
2023 ("Record Date"), as the Record Date for the purpose of detemmining the entitiement
and the names of the Shareholdars, who will ba aligible to participate in the Buyback. Eligible
Sharghaldars holding Equity Shares, as on the Record Date will rageive a letier of offer in
relafion to the Buyback ("Latter of Offer™} along with a fender offer form indicating the
aniitiement of the Eligibla Shareholder for parficipating in the Buyback. Even if the Hligible
Shareholder does not recelve the Letter of Offer along with the tender form, the Eligible
Shareholder may participate and tender shares in the Buyback. The dispatch of the Letier
of Offer shall be through electronic mode via ema fo those shareholders whose email id is
registarad with the depositoriesithe Company and through registared postispeed post to
those shareholders whose emall Id Is not registerad, within two working days from the
Record Date and that in casa any shareholder requires a physical copy of the Latter of Offer
a request has to be sent to the Company or Registrar to the Buyback to receiva a copy of
the letter of offer in physical form and the same shall be provided.

Tha Equity Shares proposed to be bought back by the Company shall be divided into two
categories: {a) reserved category for small shargholders; and (b) general category for all
other Eligibla Sharaholdars.

As defined in Regulation 2{j}{n} of the Buyback Regulations, a "Small Shareholder” is a
shareholder of the Company who holds Equity Shares whose market value, on the basis of
the closing price of the Equity Sharas on the Stock Exchange having the highast trading
volume 23 on the Record Date, ig not mone than 72,00,000/ (Rupees Two Lakh only).
In accordance with Regulstion 6 of the Buyback Regulations, 15% (fifieen percent] of the
number of Equity Shares which the Company proposes to buyback or number of Equity
Shares entified as per the shareholding of Small Shareholders, whichever is higher, shall be
reserved for the Small Sharsholders ae part of this Buyback.

Basged on the shareholding on the Record Date, the Company will determine the entitiement
of wach Eligible Shareholder, to tender their Equity Shares in the Buyback. This antitlement
for each Eligible Shareholder will be calculated based on the number of Equity Shares held
by the respactive Eligible Shareholder as on the Record Date and the ratio of Buyback
applicable in the category to which such Eligible Shareholder belongs. The final number of
Equlty Sharas that the Company will purchasa from sach Eligible Shareholdar will be based
onthe total number of Equity Shares tendered by such Eligible Shareholder. Accordingly, the
Company may not purchage all of the Equity Shares tendered by an Eligible Shareholder.

In order to ensure that the same shareholder with multiple demat ascountsf folios do not
receive a higher entitement under the small shareholder category, the Company proposes
to club together the Equity Shares held by such sharaholders with a common PAN for
determining the category (Small Shareholder or General) and entitiement under Buyback.
In case of joint shareholding, the Company wlll club together the Equity Shares held In cases
whers the saquence of PANs of the joint shareholders is identical. The shareholding of
Instifutional Investors L.e. mutual funds, pension funds/irusts, Insurance companles ete. with
common PAN will net be clubbed together for determining the category and will be considered
saparately, where these Equity Shares are held for different schemes and have a different
demat account nomenclature based on information prepared by the Registrar and Transfer
Agent as per the shareholder records received from the depositories.

Shareholders' participation in Buyback will be voluntary. Higible Shareholders holding Equity
Shares of the Company can choose to participate and get cash in lieu of shares to be
accepled under the Buyback or they may choose not o parlicipale. Eligible Sharsholders
haolding Equity Shares of the Company may also accept a part of their entitement. Eligible
Shareholders holding Equity Shares of the Company also have the option of tendering
additional shares (over and above thekr entitement) and parficipate In the shorffall created
dua fo non-participation of some other shareholders, if any.

Further, the Equity Shares held under the catagory of "claaring members™ or "corporate body
margin account” of "corporate body - broker® s per the beneficlal position data as on Record
Date with common PAN are not proposed fo be clubbed together for determining their
entitiement and will be considered separately, where these Equity Shares are assumed to
be held on behalf of tlients. Further, the Equity Shares held under the category of "clearing
members” or "corporate hody margin ascount’ or "corporate body - broker” ag per the
beneficial poeition data a8 on Racord Date with common PAN are not proposed to be
clubbed together for determining their entilement and will be considered separately, where
these Equity Shares are assumed to be held on behalf of clients,

After accepting the Equity Shares tendered on the basls of enfitiement, the Equity Shares
Ieft to be bought back, if any, in one catagory shall be first accepted, in proportion to the
Equity Shares tendered over and ahove their enfitiement in the offer by Eligible Shareholders
in that category, and thereafter from Eligible Shareholders who have tandered over and
ghbove their entitement in the other category.

11.10 The maximum tender under the Buyback by any Eligible Sharehalder cannct exceed the

number of Equity Shares held by the shareholder as on the Record Date. In case the Eligible
Shareholder holds Equity Shares through muliple demat accounts, the tender through a
demat account cannot excead the number of Equity Shares held in that demat account

11.11 The Equity Shares tendared as per the entiiement by Eligible Shareholders holding Equity

Shares of the Company as well as additional shares tendered, if any, will be accepted as
per the procedure laid down in Buyback Regulations. If the Buyback entiterment for any
shareholder is not a round number, then the fractional entilement shall he ignored for
computation of Buyback entilement to tendar Equity shares In Buyback. The settlament
under the Buyback will be done using the "Mechanisms for acquisifion of shares through
$Stock Exchange” nofified by SEBI Circulars.

11,12 Deiailed instructions for pariicipation in the Buyback ftender of Equity Sharesin the Buyback)

aswell 25 the relevant time table will be included in the Latir of Offer to be sent to the Eligible
Shareholder{s). Ellgible Sharchoiders which have reglstered thelremall [ds with the depositoriest
the Company shall be dispatched the Letter of Offer through electronic means, If Bligible
$Shareholders wish to obtaln a physical copy of the Letter of Offer, they may send a request
to tha Company or Registrar at the address mentioned hereinafter.
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PROCESS AND METHODOLOGY FOR BUYBACK

The Buyback is open to all Eligible Shareholders holding Equity Shares aither in physical and
for in dematerialized form on the Record Date.

The Buyback shall be undertaken on & proportionate basls through the tender offer process
preseribed under Regulation A{iv)(z) of the Buyback Regulations. Additionally, the Buyback
shall be subject fo applicable laws, be facilitated by tendering of Equity Shares by the Eligible
Sharsholders and setisment of the same, through the stock exchanga mechanism as
specified in the SEBI Circulars.

The Buyback shall be implemented using the "Mechanism for acquisition of shares through
Stock Exchange" as specified by SEBI Circulars {"Stock Exchange Mechanlsm™) and fullowing
the procedure prescribed in the Companies Act and the Buyback Regulations and as may
be determined by the Board (including the Buyback Committee constituted by the Board
authorized to complete the formalities of the Buyback) and on such terme and conditions as
may be permitted by law fram time to time.

For implamentation of the Buyback, the Company has appointad Elara Securities {India)
Private Limitad as the registered broker to the Company ("Company’s Broker”} to
facilitate the pracess of tendering of Equity Shares thraugh the Stock Exchange Mechanism
for the Buyback. In the tendering process, the Company's Broker may also process the
orders receivad from the Eligible Shareholders. The contact details of the Company's
Broker arg as follows:

ElaraCapital

Elara Securities (Indla) Private Limited

One International Center, Tower 3, 21¢ Floor, Senapeti Bapat Marg, Elphinstane Road
West, Mumbai - 400013

Tel: +31 22 6164 8574; Fax: +31 22 6164 8589;
Contact Person: Mr. Kamal Kishore Satl

E-mall ID: kamal.safi@elaracapltal.com

Website: www alaracapital.com

CIN: UT4992MH2007PTC172297

SEBI Registration Number: INZ000238236
Validity Pariod: Permanent

The Company will request BSE to provide the separate acquisition window ("Acguisition
Window™) to facililate placing of sell orders by Eligible Shansholders who wish to tender
Equity Shares in the Buyback. BSE will be the designated stock exchange for the purpose
of this Buyback ("Designated Steck Exchangs™). The detalls of the Acquistion Window will
he specified by the Designated Stock Exchange from time to time.

During the tendering period, the order for salling the Equity Shares will be placed in tha

Acquisifion Window by Eligible Shareholdars thraugh their respective stock brokers ("Seller

Membar{s}"} during normal frading hours of the sacondary market The Seller Member can

entar orders for Equity Shares held in dematsrialized form and physical form. In the tendering

gruum, the Company's Broker may also process the orders recaived from the Eligible
hareholders.

In the avent the Seller Member(s) of any Elgible Shareholder is not registered with BSE as
4 trading member / stock broker, then that Eligible Shareholder can approach any BSE
registered stock broker and can register themselves by using quick unique client code
{"UCC") facikty through the BSE ragistared stnck broker (after submitiing all details as may
be required by such BSE registered stock broker in compliance with applicable law). In casa
the Eligible Shareholders are unable fo register using LICC facility Shrough any other BSE
regisiered broker, Eligible Shareholdars may approach Company's Broker i.e., Elara Securities
{India) Private Limited to place their bids, subject to completion of KYC requirements as
required by the Company’s broker.

Modification / cancellation of orders and multiple blds from a single Bligible Shareholder will
be allowsd during the tendering period of the Buyback. Mulfiple bids made by a single Eligible
Sharsholder for selling Equity Shares shall be clubbed and considered as "one bid” for the
purposes of acceptance.

The cumulative quantity tendered shall be made available on the website of BSE
{www_bselndla.com) through out the trading sesslon and wlll be updated at specific Intervals
during the tandering period.

Further, the Company will not accept Equity Shares tendared for Buyback which are under
raetraint order of the court andior any other competent authority for transfer / sale andfor title
In respect of which Is otherwise under dispute or where Inss of share certificates has been
nofified to the Company and the duplicate share certficates have not been Issued elther
due to such request being under process as per the provisions of law or otherwise.

PROCEDURE TO BE FOLLOWED BY ELIGIBLE SHAREHOLDERS HOLDING EQUITY
SHARES IN DEMATERIALIZED FORM:

Hligible Shargholders who desire to tender their Equity Shares in electronic form under
Buyback would have to do so through thelr respective Seller Member(g) by Indicating to thelr
broker the details of Equity Shares they intend to tender under the Buyback,

The Ssller Member(s) would be required to place an order/bid on behalf of the Eligible
Shareholders who wish to tender Equity Shares in the Buyback using the Acquisition Window
of the Deslgnated Stock Exchange. For further detalls, ENglble Shareholders may refer to
the circulars issued by BSE and Indian Clearing Corporation Limited (“Clearing Comporation™).

The details of the setlement number under which the lien will be marked on the Equity
Sharss tendared for the Buyback will be provided in a separats circular to be issued by BSE
or the Clearing Corporation.

The lien shall be marked by the Seller Member in the demat account of the Eligible
Sharsholder for the shares tendered in tender offer. Details of shares marked as lien in
the demat account of the Eligible Shareholder shall be provided by the depositories to the
Clearing Corporation.

In gage, the Shareholders demat account is held with one depository and clearing member
pool and Clearing Corporation Account is held with other depository, the Equity Shares
tenderad under the Buyback shall be blocked in the shareholders demat account at sourca
deposltory during the tendering pered. Inter deposttory tender offer ("IDT") Instructions shall
be initisted by the shareholders at source depository to clearing member/ Clearing Corporation
aceount at ftarpet depository. Source depository shall block the sharsholder’s securifies (.e.
fransfers from free balance to biocked balance) and send IDT message to target depository
for eonfiming creation of lian.

For custodian participant orders for Equity Shares held In demateriallzed form, early pay-in
is mandatory prior fo cenfirmation of the orderid by the custodian. The custodian shall
sither confim or reject the orders not later than the closing of trading hours on the last day
of the tendering period. Thereatter, all unconfirmed orders shall be deemed to be rejested.
For all confirmed custodian participant orders, any order modification shall revoke the custodian
confimation and the revised arder shall be sent to the custodian again for confirnation.

Upon placing the bid, the Seller Member(s) shall provide a Transactien Registration Slip
{"TRS") genaratad by tha axchange bidding system to the Eligible Shareholder on whosa
behalf the bid has been placed, The TRS will contaln the detalls of the order submitied |.e.
bid ID number, application number, DP ID, client ID, number of Equity Shares tendered efs.

Itie clarified that in case of dematerialized Equity Bhares, submission of the tender form and
TRS is notmandatory. After tha raceipt of the demat Equity Sharas by the Clearing Corporation
and a valid bid in the exchange bidding system, the Buyback shall be deemed fo have been
accepted, for Eligible Shareholders holding Equity Shares In demat form.

The Buyback from the Eligible Shareholders who are residents outside India including foreign
corporate bodles {Including erstwhile overseas corporate bedles), forelgn portfallo Investars,
non-resident Indians, members of foreign nationality, if any, shall be subject to the Foreign
Exchange Management Ast, 1999 and rules and regulafions framed thereunder, if any,
Income Tax Act, 1961 and rules and regulations framed thereunder, as applicable, and alsa
subject to the receipt / provision by such Eligible Shareholders of such approvals, if and to
the exient necessary or required from concerned authorities including, but not limited to,
approvals from the Reserve Bank of Indla under the Forelgn Exchange Management Act,
1999 and rules and regulations framed thereunder, if any.

The reperting raquiremants for non-resident shareholdars under Resarve Bank of India,
Foraign Exchangs Management Act, 1999, as amended and any other rules, regulations,
guidelines, for remittance of funds, shall be made by the Eligible Shareholders andfor the
Seller Member.

In case of non-raceipt of the completed tender form and othar documents, but receipt of
Equity Shares in the account of the Clearing Corporation and a valid bid in the exshange
bidding system, the bid by such Equily Shareholder shall be deemed 1o have been accapted.

The Eligible Shareholders will have to ensure that they keep the depository participant
{"DP") account active and unblocked to receive credit in case of return of Equity Shares due
to rejection ar due to prorated Buyback declded by the Company. Further, Eliglble
Sharcholders wll have to ensure that they keep the saving account attached with the DP
acoount active and updated o receive credit remittance due fo accaptance of Buyback of
shares by the Company.

PROCEDURE TO BE FOLLOWED BY ELIGIBLE SHAREHOLDERS HOLDING EQUITY
SHARES IN PHYSICAL FORM:

In accordance with SEBI's circular dated July 31, 2020 (Circular no. SEBUHO/CFD/CMD1/
CIR/P/2020/144), shareholders holding Equity Shares In physkeal form are allowed to tender
such shares In a buyback undertaken through the tander offer route. However, such
tendering shall be as per the provisions of the Buyback Regulations.

HEligible Shareholders who are holding physical Equity Shares and intend to participate in tha
Buyback will be required to approach their respective Saller Member along with the complata
set of documants for verification procadures i ba carried out befora placement of the bid.
Such documentg willinglude the (7) the Tender Form duly signed by all Eligible Sharsholders
{incasa shares are in joint names, in the same arder in which they hold the shares}, (¥} original
share cerfificate{s), (iii) valid share transfer form{s)/Form SH-4 duly filed and signed by tha
transferors {i.e. by all registered Shareholders in same order and as per the specimen
signatures registerad with the Company} and duly witnessed at the appropriate placa
auinorizing the transfer in favour of the Company, (iv) self-atiested copy of PAN Card(s) of
4ll Eligible Shareholders, (v) any other relevant documents such as power of attomey,
comporae authorization (including board resoluion/specimen signature), notarized copy of
death certificate and succession cerfificate or probated will, if the original shareholder is
deceased, ets., as applicable. In addiion, if the address of the Eligible Sharehalder has
undergone achange from the address regiatered in the ragister of members of the Company,
the Eligible Sharsholder would ba required to submit a self-attesiad copy of address proof
consisting of any ona of the following documents; {i) valid Aadhar card, (ilVoter identity card
or {lll} Passport.

Based on the aforementioned documents, the concamnad Seller Member shall place an
arder/ bid on behalf of the Eligible Shareholders halding Equity Shares in physical form
who wish to fender Equity Shares in the Buyback, using the acquisition window of the
Dasignated Stock Exchange. Upon placing the bid, the Seller Membaer shall provide a TRS
generated by the exchanga bidding system to the Eligible Sharsholder. The TRS will
contain the details of order submitted i.e. folio no., certificate no., dietinctive ne., no. of
Equity Shares tendered etc.

Any Seller Member / Egible Sharehalder who places a bid for physical Equity Shares, is
required 1o deliver the original share cerlificate(s) & documents (as mentioned above) aong
with TRS generated by axchange bidding system upon placing of bid, either by registered
post, speed post or courier or hand delivery fo the Registrar o the Buyback i.e. Alankit
Assignments Limited {at 4E/2, Alankit Houss, Jhandewalan Extn., New Dalhi-110055) not
later than 2 {two) days from the offer closing date. The anvelope should be super seribed
as "KRBL Limited -Buyback 2023", One copy of the TRS will be retained by Registrar to the
Buyback and it wll provide acknowledgement of the same to the Seller Member.

The Ellgible Shareholders holding physisal Equity Shares should note that physical Equity
Shares will not be accapted unlass the complete set of documents are submitted. Acceptanca
of the physical Equity Shares for Buyback by the Company shall ba subject to verification as
per the Buyback Regulations and any further directions issued in this regard. The Registrar
1o the Buyback will verify such bids based on the documents submitted on a dally basls and
il such verification, the Designated Stock Exchange shall display such bids as 'unconfirmed
physical bids'. Once Registrar to the Buyback confirms the bids, they will be treated as
‘confirmed bide'.

In case any Eligible Shareholder has submitted Equity Shares in physical form for
demateialisation, such Eligible Shareholders should ensure that the process of getfing the
Equity Shares dematerialised Is completed well In ime so that they can parficipate In the
Buyback before the closure of the tandering pericd of the Buyback.

Modifications or cancellation of orders will only be allowed during the tendering period of the
Buyback.
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The cumulative quantity of Equity Shares tendered shall ba made availabla on the website
of BSE, at www.bseindia.com, threughout the trading session and will ba updated at
specific intervals during the tendering period.

The Company will not aceapt Equity Shares tanderad for the Buyback which under resiraint
order of the court for transfar/sale and/or itk in respact of which is otharwise under dispute
or where loss of share cerificates has been notfled to the company and the duplicate
share carlificates have not been istues aither due to such request being under process
as per the provisions of law or otherwise.

An unregistared shareholder holding Equity Sharas in physical form may also tander their
Equity Shares in the Buyback by submitting the duly exacuted fransfer deed for transfer of
shares, purchased prior to the Record Date, in their name, along with the offer form, copy
of his PAN card and of the person from whom he has purchased shares and other relevant
documents as required for transfer, if any.

METHOD OF SETTLENENT
Upon finalization of the basis of accaptance, as per the Buyback Regulations:

The setlement of trades shall be carriad out in the manner similar to settiement of frades
in the sacondary market.

The Company will pay tha consideration to the Company's Breker who will transfer the
funds pertaining to the Buyback to the Clearing Corporation's hank aceount as per the
prescribed schedule. For Equity Shares accepted under the Buyback, the Clearing
Corporation will make direct funds payout to respective Eligible Shareholders and in caze
of physical shares, the Clearing Corporafion will release the funds to the Shareholder
Broker(s) as per secondary market payout mechanism, If the Eligible Shareholders’ bank
account datalls are not avallabla or If the funds transfer Instruction Is rejectad by RELBank,
due to any reason, then ruch funds will be transferred to the concemed Seller Member'y
settiement bank account for omward fransfer to such Eligible Shareholders.

Detalls In raspact of sharaholder's entitiemant for tender process wll be providad to the
Clearing Corporation by the Company or Registrar to the Buyback. The Equity Shares
bought back in dematerialized form would be transferred directly io the demat escrow
account of the Company opened for the Buyback {"Company Demat Escrow Account™)
provided it is indicated by the Company's Broker or it wil be fransfemed by the Company's
Broker to the Company Demat Escrow Account on receipt of the Equity Shares from the
clearing and setflement mechanism of the Designated Stock Exchange.

Excess or unascepted Equity Shares which are in dematerialized form, if any, tendered by
the Eligible Shareholders would be returned to them by the Clearing Corperation in the
pay-out The Ellgitle Sharahelders tendaring Equity Shares In dematerialized form will have
fo ensure that they keep the deposiiory parficipant {"DP"} account active and unblocked
fo recaiva creditin case of return of Equity Shares, dus fo rejection or due to non-acceptanca
of shares under the Buyback.

Excess or unaccepted Equity Shares which are In physical form, If any, tendered by the
Hliglble Shareholders would be returned back to the concerned Eligible Shareholders
directly by the Registrar to the Buyback. The Company is autherized to split the share
cerfficate and lssue new consolldated share certificate for the unaccepted Equity Shares
in physical form, in case the Equity Shares accepted by the Company are less than the
Equity Shares that are tenderad.

For the Eligible Shareholders holding Equity Shares in physical form, the funds pay-out
would be given to their respective Seling Member's setiement accounts for releasing the
same to the respecive Eligible Shareholder's account.

The settiements of fund obligation for Equity Shares in dematerialized and physical form
shall be affected as per the SEBI Clrculars and as prescribed by the Designated Stock
Exchange and the Clearing Corporation from fime to time. For Equity Shares in dematerialized
form acoepted under the Buyback, such beneficial owners will receive funds payout in their
bank account as provided by the depository system directly to the Clearing Corporation.
For Equity Shares in physical form, the Clearing Corporation will release the funds i the
Seller(s} as per sacondary market payout mechanism. If such shareholder's bank account
details are not avallable or if the funds transfer instruction is rejected by the Reserve Bank
of India ("RBI”) bank{g), due 1o any reasons, then tha amaunt payable to the concerned
shareholders will be fransferred to the Seller Member for onward fransfer to such
shareholders.

In case of certain shareholders viz., NRIs, non-residents efc. (where there are specific
ragulatory requirements partaining to funds payout including thoss prescribad by the RBI)
who do not opt to settie through custodlans, the funds payout weuld be glven to thelr
respective Stock Broker's setlsment accounts for releasing the same to such shareholder's
account. For this purpose, the client type detalls would be collected from the depositories,
whereas funds payout pertsining to the bids settied hrough custodiang wil be transfemed
to the settlement bank account of the custodian, aach in accordance with the applicable
mechanism prescribed by the Deslgnated Stock Exchange and the Clearing Corporation
from time to fima.

Detalls in regpect of shargholder's entiiement for tender offer process will be provided to
the Clearing Corporation by the Company or Registrar to the Buyback. On receipt of the
same, the Clearing Corporation will cancel the excess or unaccepied blocked shares In the
demat account of the shareholder. On setfement date, all blocked shares mantioned in
the accepted bld wll ba ransfemed o tha Clearing Comporation.

15.1.10 Inthe case of Inter depostory, the Clearing Corperation will cancel the excess or unaccepted

shares In target depostiory. Source deposttory will not be able to release the lien without
a release of DT message from target depository. Further, release of IDT message shall
be sent by target deposltory elther based on cancellation request recelved from the
Clearing Corporation or autmatically generated after mafching with bid accepted detall
as receivad from the Company or the Registrar to the Buyback. Post receiving the IDT
message from target depository, source Depaository will zancelirslease excess or unaccepted
block shares in the demat account of the shareholder. Past completion of tendering period
and recelving the requisite detalls viz., demat account detalls and accepted bid quantity,
source depasitory shall debit the sacurities as per the communiceion/message received
from target depository to the extent of acceptsd bid shares from Eligible shareholder's
demat account and credit i to Clearing Corporation's setdement account In target Deposttory
on seliement date.

15.1.11The Seller Mamber({s) would issue contract note and pay the consideration for the Equity

Shares accepted under the Buyback. The Company's Broker would also issue a contract
note to the Company for the Equily Shares accepted under the Buyback.

15.1.12HIgible Shareholders who Intend to participae In the Buyback should congult thelr respective

Seller Memben{g) for details of any cost, applicable taxes, charges and expenses (including
brokerage} ett., that may be levied by the Seller Member(s) upon the selling shareholders
for tendering Equity Shares in the Buyback (secondary market transacion). The Buyback
consideration recaived by the Eligible Sharsholders in respact of accepted Equity Shares
could be net of such costs, applicable taxes, charges and expenses (including brekerage)
and tha Manager to the Buyback and Company accepis no responsitility to bear or pay
such addiional cost, charges and expenses (Including brokerage} Incurred solely by the
Higlble Sharehalders.

16.1.13The lien marked against unaccepied Equity Shares will be released, I any, or would be

15.2

returned by registerad post or by ordinary post or courier (in case of physical shares) at the
Hliglble Shareholders' sole risk. Biglble Sharehalders should ensure that thelr deposttory
account is maintained till all formaliies pertaining o the Offer are completed.

The Equity Shares Iying to the credit of the Company Demat Escrow Account will be
extingulzhed In the manner and following the procedure prescribed In the Buyback
Regulations.

COMPLIANCE OFFICER

The Company has deslignated the following as the Compllance Officer for the Buyback:
Name i Ms. Jyoti Verma

Dasignation Company Secretary & Compllance Officar

Address C-32, 5" & 6* Floor, Sector-82, Noida - 201301

Phone +91-120-4060300

Email cs@krblindia.com

Wobsite www.krblrice.com

In case of any clarfications o to addreas Investor grievance, the Shareholders may contact
the Compliance Officer between 10:00 am to 5:00 pm on all working days except public
holldays, at the above-mentioned address.

INVESTOR SERVICE CENTER AND REGISTRAR TO THE BUYBACK
The Company has appointed the following as the Registrar to the Buyback:

Alanklt Assignments Limited

Address: 4E/2, Alankit House, Jhandewalan Exin., New Delhl-110055
Tel. no.: +91 11 4254 1966

Fax no.: +91 11 2355 2001

Email: krblbuybackalankitassignments.com

Contact person: Mr. Akshay Bhatia

Website: www.alankit com

Sebl reglstration no.: INROO0002532

Valdity Perlod: Permanent

CIN: UT4210DL1991PLCO42560

In case of any query, the Shareholders may also contact the Registrar to the Buyback
between 10:00 am to 5:00 pm on all working days except public holidays at the above-
mentioned address.

MANAGER TO THE BUYBACK
The Company has appainted the following as Manager fo the Buyback:

ElaraCapital

Elara Capital (India) Private Limited

Address: One International Center, Tower 3, 21% Floor, Senapati Bapat Marg, Elphinstone
Road West, Mumbai - 400013

Tel: +01 22 61648599

Fa: +91 22 61648589

Contact Parson : Ms. Astha Daga
Email: krbl.buyback@elaracapital.com
Website: www elaracapital.com

CIN: U85993MH2008PTC 164708
SEB! Registration No.: INMOOOG11104

DIRECTORS' RESPONSIBILITY STATEMENT

In terms of Regulation 24{)(a) of the Buyhack Regulations, the Board of Directors accepts
full and final responsibility for all the information contained in this Public Announcement and
confirms that such document contains true, factual and material information and does not
contaln any false or misleading Information.

For and on behalf of the Board of Directors of

KRBL Limited

Sd- Sdl- Sd-

Chairman & Managing Director

Anil Kumar Mttal Anocop Kumar Gupta
Joint Managing Director

DIN: 00030160

Jyoti Varma

Company Secretary &
Comgpliance Cfficer

Membership No. F-7210

DIN: 00030100

Date: August 11, 2023




