


(Continue from page 1 ... ) q the Board of Direc11Jfs in ill meeting held on 1OAugust2023 has formed opi'*>n as specified 12 PROCESS AND METHODOLOGY FOR BUYBACK 14.8 The cumulative quantity of Equity Shares tendered shall be made available on 1he websilll 
of BSE, at www.bseindia.com, throughout the b'ading session and will be updated al 
specific inlllrvals during 1he tendering period. 

(lli) The Company will ensure consequent reduction of ill shin c;ipital po&! Buyback and the 
Equity Share6 bought back by the Corr.,any will be extinguished and physically destroyed in 
the manner presc:ribed under the Buyback Regulation• and 1he Companies Ad within the 
specified timelines; 

(JIN) The Company shall not make any o«er of buyback within a period of one year reckoned from 
the dalll of expiry of the Buyback Pllriod; 

(xv) The Co~any ha& not undertaken a buyback of any of i1ll 1111Curities during 1he period of one 
l'tlir imrnediafllly preceding the da111 of the eo.d t.leeting; 

(x"1) Th81 tlmds borTOWed from benks end ftnenctal tns11tullons, w any, wlll not be used for 1he 
Buyback; 

(xvi) The Company shall comply with 1he statutory and regulatory timelines in respect of the 
buyback in such manner as prescribed under the Companie& Act andlor the Buyback 
Regulations and any other applicable laws; 

There is no pendency of any scheme of amalgamlllion or compromise or arrangement 
pur1Uant 1D the provisions of the Co~anies Act, 81 on dale; 

(xii) The Buyback shall be complllll!ld within a period of one yu from 1he dalll of passing of Board 
resolution; 

A$ per Regutaion 5{i](c] ofthe Buyback Regulation•, the Cornpeny has conlinmed that1here 
wu no breach of any covenants of the loans taken from the lenders of the Company, which 
would bigger the reqlirementofobtJining prior consent of the tenders beforethe authorization 
of 1he Buyback; 

{xla} The Co~any shall pay the consideration only by way of cash; 

(xxi) The Company shal not Buyback ibl Eqlily Shares so 11 1D rlelisl ibl Equity Shares from the 
slack exchanges; 

(Di) The Company shall not Buyback ill Equity ShalllS out of 1ha procaads of an aariiar issue of 
Equity Shares; and 

(xxiv] The Co~any shall not dnc11y or indirectiy puri:hase ill Equity Sh.as through any subsidiay 
company including ibl own subsidiary companies or through any investnent company or 
group of inve.-nent companies. 

I 

1. 

CONFIRllATIONS FROll 1l1E BOARD OF DIRECTORS OF THE COMPANY 

The Bon of Dlrec1D11 of the Company has conftrmed that It h81 made a full enquiry Into the 
&flairs and prospects of the Company and, after laking in1D account 1he ftnancial position 
of the Co~any Including the projections and also considering all contingent llabllllles, ha 
formed the opinion: 

That immedialllly following the date of 1he eo.d Meeting, lhere wil be no grounds on which 
1he Co~any could be found unable ID pay ils deb1ll; 

Th81 as regards 1he Company's prospects for the yea immediately following the dste of 1he 
Board Meeting, having regard lo Board's lnlentlons with respect lo the manegement of 1he 
~any's business during th81 year and lo the •mount and characler of the ftnancial 
resources which will, In 1he Board's view, be avetl•ble lo the Co~any during that year, 1he 
Company wlll be able lo meet 1111 llabllltles u and when they fall due and wlll not be rendered 
insolvent within a peliod of one yes from thal dale; and 

That in forming the .ioremenlioned opinion, 1he Board has lilken in1D account the liabilitiH 
Qncluding proapaclive and contingent liabilitiH) 81 ~ Iha Company were being wound up 
under 1he provisions of the Act and the Insolvency and Bankrup11:y Code, 2016, as amended. 

REPORTADDRES8EDT01l1EBOARDOFDIRECTORSBY1l1ECO•ANY'S8TATUTORY 
AUDITORS ON THE PERMSSIBLE CAPIV.L MYllENT AND 1l1E OPINION FORMED BY 
DIRECTORS REGARDING INSOLVENCY 

The text of the Report datad August 10, 2023 of MIS. Walker Chandiok & Co LLP, the 
Stalulory Auditors of the ~any. addressed lo !ha Board of Directors of 1he Co~any is 
reproduced below: 

.Qua.la 
lndep111dlnt Audilor'1 Report on th1 prvpc11td Buybck of Equity Sh1n11 by KRBL 
Umilld (tll• "Company" and 1uch 1h1ra, Ill• "Equi!J Sh1n11"J in 1111111 ol cl11111 (llil 
of th• Sch1dul1 I of t111 SlcuritiH and Exchan11 Boll'd of India (Buy·blck of SlcuritiHI 
Rtguhdlon1, 2011, u 11111ndld (1111 "Buyb1ck R19ulltlon1") 

To, 

The Board of Directors 

KRBLLimited 

C-32. c Block. Phase 2. lndustr1al Area, SeclDr 62, Nolda, utlar Pradesh-201301 

This report is i11ued in accordance willh 1he terms of our engagement letter daled 22 June 
2023 with KRBL Urrillld (the 'Companyl 

2. The management of Iha Co~any has prepared Iha a:co~anytng statarnentof Penrlsslble 
Capital Payment aeon 31 Man:h 2023 ('the Slalemenr, annexed u 'Annexure A) pursu•nt 
to the proposed Buyback of Equity Shares approved by the Board of Direc1Drs of the 
Company in their meeting held on 10 August 2023 in accordance with the provisions of 
sections 68, 69 and 70 ofthe Companies Act, 2013 a amended ('tire Al:t'), and the Buyback 
regulations.The statement contains 1he computation of the amount of penninible capital 
payment tDwards Buyback of Equity Shares in a:cordance with 1h1 requirements of section 
68(2)(c] of Iha Ad based on Iha lafllt audlflld standalone and colllDllda111d ftnanclal sflllllnents 
b'1he financial 1'811ended31 Man:h 2023. We have initialed !ha Slllllmantilr 1he identificalion 
purpo51111 only. 

ll19n1gement"1 Raponelblllty for Ille Slltement 

3. The preparation of 1he Stalllment in accordance with the requirements of section 68(2)(c) 

In clause [I) of Schedule I 1D the Buyback regulallons. on reuonabte grounds and thal the 
Company. having reg..-d lo its stall of alfllirs, will not be rendered insolvent within a period 
of one year frorn 1he aforesaid d81e. 

Rlltrlctlon on dlltltbutlon or u11 
12. Our wort< wa perfonned solely ID asist you in meeting your responsibilities in relation 1D 

compliance with the provisions of Section 68 and other applicable provisions of 1ha Act and 
the Buyback regulations, pursuant lo the proposed Buyback. 011" obligations in respect of 

13. 

this report are entirely separale from, and our responsibility and liability is in no way changed 
by, any Diii• role we may have as audilD11 of 1he Company or otherwise. Nothing in this 
report, nor anything said or done In the co111e of or In connection wllh the services that are 
the subject of this report, wll &x18nd any duty of care we may have in our capacity u audi1Drs 
of the Company. 
This report is addressed ID and provided 1D the Board of Direcfllrs of the Co~any solely 
for the purposa of enabling it 1D comply with the aforesaid requirements and 1D include 
this report pursuant 1D the requirements of the Buyback regulatlons, (a] In the public 
announcement 1D be made pumant 1D the Buyback, (b] in the lettar of offer 1D be filed 
with the Regisb'ar of Companies, Securities and Exchange Board of India, National Stock 
Exchange Limited and BSE Limited, as required by the Buyback regulalions, the Central 
Depository Services (India] Limillld, National Securities Depository Limillld and (c) for 
providing lo 1he manager to the Buyback. Al:cordingly, this report may not be suitable for 
any other purposa, and therefore, should not be used, referred 1D or distribullld for any 
other purpose or to any other party without our prior writtan consent Al:cordingly, we do 
not a:cept or assume any liability or any duty of care for any other purpose for which or 
to any other person to whom this report Is shown or Into whose hands It may come without 
our prior consent in writing. 

For W1lkll" Ch .. dok I Co U.P 
ChartBred Accountants 
Firm Registration No.: 001076NIN500013 
Sd/-
Nllln To1hnlwal 
Partner 
Membership No. 507563 
UDIN: 23507568BGYWCU26-43 
PllCI: New Delhi 
Diii: 10 August 2023 

Annex:ure A: Statlmlnt of P1nni11ible Clpital PIJllllnt for Buy b1ck 

Nol..: 
a] 

Computation of amount of penriBsible capital payment towards buyback of equity shares in 
accordance with the requirements of Section 68(2] of the Comparies Act, 2013 iAd"J and 
Securities and Exchange Board of India (Buy-Back of Securities] R1!9ulations, 2018, u 
amended rBuyback R1111ulations"], based on audillld standalone and consolidalad financial 
statements u on Mari:h 31, 2023: 

Issued 1nd subscribed 1h1re c1pit11' 

238,244,892 equity shares of f 11-each 

Fully Plid0up 1h1re capital' 
235,389,892 equity shares of f 11-each 

Total Plid up capilll {A) 

Free ra111rv11' (B) 

Retained earnings 

General reserYe 

Saclliliei premium remve 
Total rr11 ra11rv11 (lncludlng 11curlU11 
premium] u on M1rch 31, 202S (BJ 

Tot1I p1ld up c1pltll and free r111rv11 
(tncludtng tecurttlee premium) u on Mlrch 
S1, 2023 (A+B) 

Maximum amount permissible forthe buyback. Le. 
10 % of total paid up equity capital and free 
reserYes prnuant lo Section 68 of 1he Ad 

Amount approvud by Board at ibl meeting held 
on August 10, 2023 approving the buy back, 
based on the audited standalone and 
consottrlaled ftnanclllls for Ille year ended March 
31, 2023 (6.96% of the paid-up equity capital 
and free resel\leS on consolld81ed basis} 

[In f CroresJ 

A.e.d Wiid 
stanclllonl COlfflllllld 
fi••cill n111c111 ........................ 

lll'Cll S1, 20ZS Mn• S1, 102S 

23.62 23.62 

23.54 23.54 

23.54 23.54 

3,984.04 3,950.91 

595.50 595.50 

96.55 96.55 

4,H6.D9 4,HUI 

4,179.IS 4,HUD 

467.96 466.65 

325.00 

• frn reseives u de•ned In Secflon 2(43) of Ille Act reed along tMltll Explenatlon JI 
J11Dllitled in Seclion 68 of fhe Act. 
• Dilrrnnce b'"-1 issued 111111 subscrilled, and paid-up capilal rep1111111lr Ille shares 
forfeited by tire Company in tfle p!IC8dillg financial yeeis. 

of the Act and ensuring complance with the Buybacll regulations, is the responsibility of the 
manegement ofthe Company, including the preparation and maintanance of all accounting bl 
and other ralevantsupporting records and documents. This responsibility includes 1he design, 
implementation and maintenance of internal control relevant to the preparation and 
presentation of 1he Stalllment and applying an approprialll basis of preparation; and making 
mmatas that are reil&llnable in the circumstanCllS. 

Calculation in respect of permissible capital payment for buyback of equity shares is done 
on the basia of audited standalone and conaolidallld accounts of the Company for the 
period ended Mari:h 31, 2023. 
Having regsd to the stale of affaln of the Company and basis reasonable grounds, the 
eo.d of Directors is of 1he opinion, 1hat 1he Company wil not be rendered insolvent within 
a period of one year from the boanl meeting daled August 10, 2023. 
For and behalf of KRBL Llmltld 
Sd/-

4. The Board of Directors is also responsible for making a full inquiry inlo the affairs and 
prospects ofthe Co~any and 1D form an opinion, an reasonable grounds that the Company 

Anil Kumar Millll 

will be able ID pay ibl debts from the dale of the Board meeting and will not be rendered 
Insolvent within a period of one ye• from the dste of the Board meeting at which the 
proposal for Buyback was approved by the Boan! of Directors of the Company, and In 
timing the opinion, the Board of Directors has \aken into account the liabilities Oncluding 
prospective and conHngent llablllHes) a W 1he Company were being wound up under the 
provisions of the Act or 1he Insolvency and Bankruptcy Coda 2016. Further, a declaratlon Is 
required lo be signed by at least two dlrec:tors of the Company In 1hls respect In a:cordance 1 D 
with the requirements of the section 68 (6] of the Act and the Buyback regulations. 

Chairman and Managing lllreclcr 
PllC1: Naida 
Dlt1: Augull 10, 2023 

.llllllalll 

PRIOR APPROVAL FROM LENDERS 
As on the data of this Public Announcement. 1he Company has outstanding facilities with 
lenders. It is confirmed thet lhere is no breach of any covenants of 1he loans !liken from all 
the tenders. Further, the Co~any ha obtained 111H11rjection cettiftcates from all relevant 
lenders, as required pursuant lo the loan documentation in relation to tha loans availed by 
the Company. 

Auditor's R11pon1ibility 

5. Pursuant 1D the requirements of the Buyback reg~atlons, It Is our responslbllly 1D pl'DIAde 
reasonable asurance on whether. 

a] we have inqlired in1D 1he &lat& of affairs of the Company in relation lo the audillld standalone 11 
and consolidated financial stnments for the financial year ended 31 Mari:h 2023; 

11.1 
RECORD DATE AND SHAREHOLDER EN111l.EMENT 
As required under 1he Buyback Regulations, the Company has fixed Friday, August 25, 
2023 ("Record Ditti, as the Record Dste for the purpose of detennlnlng the entltiement 
and the names afthe Shareholde11, who will be eligible ID participate inlhe Buyback. Eligible 
Shnholders holding Equity Shares, a on the Record Dale will receive a letter of offer in 
relation 1D the Buyback ["Lllllr of Ollll"] along with a tender otrer form indicating the 
enti11ament of 1he Eligible Shareholder for participating in the Buyback. Even ff the Eligible 
Shareholder does not receive the Letter of Oller along w11h the lender form, the Eligible 
Sharehold• may pa1icipillll and tender shares in the Buyback. The dispa1Ch of the L.etl8r 
of Oller shal be through elec1ronic mode via emal to those sharel1olders whose email id is 
regiS1Bred with the depositoriesl1he Company and through registared postlspaad post 1D 
those shareholders whose email Id Is not regls1ered, within two woddng days from the 
Record Date and that in case any sharehold• reqlires a physical copy of the Lettar of Dlfer 
a request h81 to be sent to the Company or Registrar 1D 1he Buyback ID receive a copy of 

b] 

8. 

7. 

8. 

9. 

a] 

b] 

cl 

d) 

1he amount of permissible capilBI payment, u stated in the Slatement. has been property 
dele!mlned considering the audited standalone and consolldaled ftnanclal stalements of 
1he Co~any for the ftn•nclal year ended 31 Mm 2023 In accordance with section 68(2][c) 
of Ille Act; and 

whe1har the Board of Direclors. in its meeting dalad 10 August 2023, has formed the opirW>n 
as specified in clause (x) of Schedule I of the Buyback reg~ations, on reil&llnable grounds 
and that the Company will no~ having repd ID ils ltllll of affairs, be rendered insolvent 
within a period of one year from the aforesaid date. 

The audited standalone and consolldaled nnanclal statements, referred lo In p•agraph 5 
above, have been eudited by us, on wlich we have issued modified audtt opinion vide our 
report dated 30 May 2023. 011" audit of these standalone and consolidated ftnenc181 stBlements 
wu conducted In accordance with the Standards on Audtlng specified under Section 143(1 OJ 
of the Act and other applicable authoritative pronouncements issued by the lnstitule of 
Chartered Accountants of lndla (lhe 'ICAI). These standanls require that we plan and 
perform the audit lo obtain reasonable asurance about whether the ftnanclal llatllments 
are free of material nisslalemenl Such audit wu not planned and peiformed In connection 
with any 1ransactions to identify mltlers that may be of potential inlerest 1D third parties. 

We conducted Oii" examination of 1he Statement in accordance with 1he 'Guidance NDllJ on 
Reports or Certificates for Special Purposes' (the 'Guidance Note'], issued by the ICAI. The 
Guidance Note requills 11111 we co~ly with the ethical requirements oftha Code of E1hie1 
i&&ued by ICAI. 

We have complied with the relevant ;ippllcable requirements of 1ha stand•d on Quality 
Control (SQC] 1, Quality Control for Firms that Perform Audils and Reviews of His1Drical 
Financial Information, and other A$surance and Related Sel\lices Engagements, issued 
bylCAI. 

A reasonable assurance engagement involves performing procedures to obtain 1ullicient 
appropriate evidence on Ille mllltsnl mentioned in paragraph 5 above. The procedures 
selecled depend on the auditor's judgment. including 1he assessment of the risks associ81ed 
with the mattsrs mentioned in paragraph 5 above. We have performed the following 
procedures in retalion ID the matlln mentioned in paragraph 5 above: 

Inquired Into the state of allalrs of the Co~any In relation 1D the audited standalone and 
consolidated financial slat8rnents for 1ha financial year anded 31 Mari:h 2023; 

Exanined authori&alion ilr the Buyback tom the Articles of A&socialion of 1he Corr.,any; 

Agreed the balance of the Retained Earnings, Securities Premium Reserve and General 
Reserve as at 31 Maroh 2023 as disclosed in the statamant with the audited standalone 
and consolldaled ftnanclal statements of the Company for 1he ftnanclal year ended 31 
Mari:h 2023; 

Exanined tha11he ratio of 1ecured and unsecured debtDWlld bythe Company, ff any, is not 
more than bltice the capital and its free reMrves after 1he Buy*'<; 

11.2 

11.3 

11.4 

11.5 

11.6 

the letter of olfer in physical fonm and the same shall be provided. 
The Equity Shares proposed 1D be bought back by the Co~any shall be divided in1D two 
categories: (a] reseM1d category ilr 1111all ghareholders; and [b] general calegory for all 
Diiier Eligible Shareholders. 
As deftned in Regulation 2[i)(n) of the Buyback Regulations, a 'Small Shareholder' is a 
shseholder at the Co~any who holds Eqlily Shanes whose market vetue, on the bais of 
Iha closing price of 1ha Equity Shares on Iha Stock Exchange having the highest 1rading 
volume 11 on the Record Data, is not more than t2,00,000/- (Rupeee Two Lakh only). 
In accordance with Regulation 6 of the Buyback Regulations, 15% (fifteen percent) of the 
number of Equity Shares which 1he Co~any proposes 1D buyback or number of Equity 
Shses entitled 8S per 1he shareholding of Small Shareholders, whichever is higher, shal be 
reserved for the Small Shareholders as part of this Buyback. 
Based on the shareholding on the Record Dale, the ~any wit determine the entltiement 
of each Eligible Shareholder, to tender their Equity Shares in the Buyback. This entitlement 
for each Eligible Shareholder wil be calculaled based on 1he number of Equity Shares held 
by the respaclive Eligible Shnholder as on the Record Data and the ratio of Buyback 
;ipplicable in the category ID wlich such Eligible Shareholder belongs. The final number of 
Equity Shan11 that the Company wlll pll"Chase from each Ellglble Shareholder wll be based 
on the IDtal number of Equi11 Shares tendered by such Eligible Shareholder. Aceordingly, the 
Company may not puri:hase all of the Equity Shares lendered by an Eligible Shareholder. 
In order 1D ensure that the same shareholder wi1h multiple dem81 accounts/ illios do not 
receive a tigher entitlement under the small shareholder category, the Company proposes 
to club 1Dgether the Equity Shares held by such sharaholders with a common PAN for 
detelll'ining the category (Small Shareholder or Genera~ and entitlement under Buyback. 
In case of Joint sh.ahaldlng, the Company wll club together the Equity Shares held In cases 
where the &equence of PANs of 1he joint shareholders is identical. The shareholding of 
tnsttuttonat tnvestors I.e. mutual funds, pension fundsl1rusts, Insurance companies eb:. with 
common PAN will not be clubbed together for detalll'ining the calllgory and will be considered 
sep•alllly, where these Equity Sh1181 n held for different schemes and have a dilferent 
demit account nomenclature based on information prepared by the RB!lis1r• and Transfer 
Agent as per the shareholder records received from the depositories. e] 

~ 

Examined th818111he shares for Buyback ane fully p816-up; 

Examined that the amount of capital payment for the Buyback as detailed in the S1a1ament 
11

·
7 

is within 1he penrissible limlt co~utad in accordance wi1h section 68(2)(cJ of the Act 

Shseholders" participation in Buyback will be voluntary. Bigible Shseholders holding Equity 
Shares of the Company can chl!CISll 1D p1rticipata and get cuh in lieu of shares 1D be 
accepllld under the Buyback or they may choose not lo participalll. Elgible Shnholders 

g) 

h) 

I 
j 

kj 

Inquired I the Board of DRclors, In Its meeting held on 10 August 2023 ha formed the 
opinion 81 specltled In clause (x] of Schedule I 1D the Buyback regula1lons, on reuonable 
grounds and th81 the Company will not, having regsd 1D its state of affairs, be rendered 
insolvent within a peliod of one yea from the aforesaid dale of the board meeting; 

Exanined minullls of the meetings of 1he Board of Direclcrs; 

Examined the Directors' declaratlons for1he purpose of Buyback and sohlency of the Co~any; 

Verified 1he ari1hmetical accuracy of the Slatllment and 

Obtained appropriafll representations from the management of the Co~any. 

Bui1 for Qu1lifi1d Opinion 

10. The co~utation of amount of Perrrlilsible Capital Payment towards Buyback of equity 
sh- 11 included in the acco~anying Statement prepnd by the man41Gement of the 
Company is bald on the audillld standetone and consolidllted financial staements of the 
~any for the l'llar ended 31 Maroh 2023, on which we have expre&&ed a rmdified 
opinion vide our audit report dllled 30 May 2023. Such modification was with regpect to an 
ongoing regulatory investigation in respect of certain •llegalions againsl 1he ~any, one 
of its subsidi~ co~anies and 1he Joint Managing Direc11Jr of the Co~any. Pending the 
completion of said investig8tion by 1he regutalDry authorities, we are unable ID comment on 
any a~ustment that may be required to the standalone and consolidaled ftnancial stalements 
and co1'1'81ponding impact on the co~utation of permi11ible capital payment towards the 
proposed Buyback of Equity Sh.es a Included In accompanying Slatement In respect of 
this matter. 

Qu1lfild Opinion 

11. Based on our exarrinalion as above and 1he information, explanations and representations 
provided to us by the management of the Co~any, except for the possible effect of the 
matter described in the Buis for Qualified Opinion section at our report, in our opinion: 

a) we have inquired in1D the state of affain of the Company in relation 1D audiled standalone 
and consolidated financial l1lllllment& for the financial year anded 31 Mari:h 2023; 

b] the amount oftha panriBlible c;ipital paymentlowanls the proposed Buyback, as computad 
in the accompanying Stalement i1 propeity detllnnined in accordance with the requirements 
of section 68(2J(cJ of 1he Act baled on 1he audlled standalone and consollrlaled ftnancllll 
statements for the financial year ended 31 Mari:h 2023; and 

holding Equity Shares of the Co~any may also accept a part of their entitlement Eligible 
Shareholder• holding Equity Shares of the Company also have the option of tllndering 
addltbnal shares (over and above ths entlllement) and par11clpale In the shortfall created 
due ID noniJarticipation of some oth• shareholders, ff any. 

11.8 Further, the Equity Shins held underthe calegoryof'clearing members' or'corpor;D body 
margin account' or •corporale body· broke!" as per the beneftclal position dsta as on Record 
Data with common PAN n not proposed to be clubbed 1Dgether for detllrmining their 
entltilement and will be considered sepandely, where these Equity Shanes are assumed 1D 
be held on behalf of clients. Further, the Equity Shares held und• the category of 'clearing 
members" or "corporste body margin account' or "corporste body • broker" as per the 
banaftcial position da!J as on Record Date with common PAN are not proposed 1D be 
clubbed together for detemining their entitlement and will be con1idared separalllly, where 
these Equity Shares are assumed 1D be held on behalf of clients. 

11.9 After accepHng the Equity Shanes tendered on the basis of entlllement, the Equity Shares 
left 1D be bought back, ff any, in one cillllgory shall be first accepllld, in proportion lo the 
Equity Shares tendered over and above thei' enti11ementin the olfer by Eligible Shane holders 
in 1hat category, and thereaflar from Eligible Shareholders who hm tendered over and 
above their entitlement in the other category. 

11.10 The maximum tender under the Buyback by any Ellglble Shareholder cannot exceed the 
number of Equity Shares held bythe shnholder as on the Record Daill. In caselhe Eligible 
Shareholder holds Equity Shares through multiple demat a:counts, the lender through a 
demat account cannot -d the number of Equity Shares held in that dernal account 

11. 11 The Equity Shares tendered as per 1he entitlement by Eligible Shareholcln holding Equity 
Shses of the Co~any u well as additionet shares tendered, ff •ny, will be 8CCePllid u 
par the procedure laid down in Buyback Regulalions. If 1he Buyback entitlement for any 
shareholder is not a round number, then the fractional enti11ement shall be ignored for 
computation of Buyback entlllamant ti lander Equity shares In Buyback. The settlement 
under the Buyback wil be done using the 'Mecharisme for acqlisition of sh- through 
Stock Exchange' notified by SEBI Ciroulars. 

11.12 Detailed instructions for participation in the Buyback (lender of Equity Shares in the Buyback] 
as well as the relevant line table will be included in the l.etlllr of Oller lo be sent 1Dthe Eligible 
Sllareholder(sJ. Eligible Shareholders wlt:h have reglsleled their email Ids with the deposllr:rr1etl 
the Co~any shall be dispa1Ched Iha Letter of Dlfer through electronic means. W Eligible 
Shareholders wish 1D olrtaln a physical copy ofthe Letfllr of Offer, they may send a request 
to the Company or Registrar at !ha address mentioned hereinal!Br. 

12.1 

12.2 

12.3 

12.4 

12.5 

12.6 

12.7 

12.8 

The Buyback is open ID all Eligible Sh;nholders holding Equity Shins either in physical and 
Jar in dematerilllized fonm on the Record Dste. 

The Buyback shall be undellaken on a proportionate bul1 through the lender cr1fer process 
prescribed under Regulation 4(iv)(a) of the Buyback Regulalions. Additionally, the Buyback 
shall be subjact1D applicable laws, be facilitallld by lllndering of Equity Shins bythe Eligible 
Shareholders and settlement of the same, through the stock exchange mechanism as 
spacified in 1he SEBI Cirouln. 

The Buyb«:k shall be implemenllld using 1he 'Mechanism for acquisition of sh- through 
Stock Exchange" a spedlied by SEBI Ciri:~ rStock Ellcllange Mec:hSllllll"] and fol~ng 
the procedure prescribed in the Co~anies Ad and the Buyback Regulations and a may 
be determined by the Board Pncluding the Buyback Commitllle consMd by the ea.d 
authorized ID comptele theformetllles ofthe Buybac!IJ end on such lenns and conditions 11 
may be permltlied by law from tme lo l'ne. 

For implementation of the Buyback, the Company has appointad Elara Sacurities [India] 
Private Limitad as the registered broker lo the Company rcompanJ'• Brvk•r"] lo 
facilitalll 1he proce&s oftandering of Equity Shares 1hrough the Stock ExchangeMachanism 
for the Buyback. In the lllndering process, the Corr.,any's Broker may also process 1he 
orders received from the Eligible Shareholders. The contact delllils of the Company's 
Broker are as follows: 

n r-; I r. lm':;llllr.JI 

Eillra SHU~ ... (lndll) Prlvlll Umllld 

One lnlemalional Center, Tower 3, 21• Floor, Senapati Bapat M•g, Elphinstone Road 
West, Mumbai • 400013 
T1I: -+91 22 6164 8574; Fn: -+91 22 6164 8589; 

Conllct Pll'IDn: Mr. Kamal Klshore Sall 
E-m1H ID: kemal.sall@el•acapltal.com 
Wtb1ill: www.elaracapital.com 

CIN: U74992MH2007PTC172297 
SEBI Retlllntlon Number. INZ000238236 
Valdity Period: Permanent 

The Company wltl request BSE to provide the sep•ste acquisition window iAcqut11t1on 
Window"] 1D f8cililale placing of .ell orders by Eligible Shnholders who wi1h to tender 
Equity Sh.es in the Buyback. BSE will be the designated stock exchange for the purpose 
of this BuybackiD•lanmd stock Excll1n11"J. The detalls of the Al:qulslllon Window wlll 
be specified by the Design81ed Stock Exchange from time lo time. 

During 1he tendering period, the order for selling 1he Equity Shares wll be placed in the 
Acquisition Window by Elgible Shareholde11 through their respective stock broke11 ["Siiis 
M1mb1r(1)j during normal b'ading hours of the secondary market The Seller Member can 
enter orders for Equity Shns held in dematerialzad ilrm and physical fonm. In the tendering 
procesa, 1he Company's Broker may al1a proce11 1he orders received from the Eligible 
Shareholders. 

In the !lVBnt the Seller Member(s) of any Elgible Sharehold• is not regilllllled with BSE u 
a trading member I stock broker, then that Ellglble Shseholder can approach any BSE 
registered s1Dck broker and can regis1er themeelves by using quick unique client code 
["UCC1 faciltythrough the BSE regi1111red 11Dck broksr (a1ter submitting all detail• as may 
ba required by such BSE regis1ered stock brokerin compliance with applicable law). In case 
the Elgible Shareholders are unable m register using LICC facility through any Dlhllr BSE 
registered broker, Eligible Shareholders may approach Co~any's Broker i.e .• Elara Securiti1111 
Ondia) Privste Limiled lo place their bids, subject ID completion of KYC requiements as 
required by the Co~any's broker. 

Mod Ill cation I cancellallon of orders and multiple bids from aslngle Blglble Shareholder wlll 
be allowed duringthe tandering period ofthe Buyback. Multiple bids made by a single Eligible 
Shnholder for 1elling Equity Shares &hall be clubbed and considered a "one bid" for the 
purposes of acceptance. 

12.9 The cumulative quantiil)' tendered shall be made available on the website of BSE 
{www.bselndla.com) through out the trading session and wlll be updated at specltlc Intervals 
during the tendering period. 

12.10 Further, the Company wlll not accept Equity Shares tendered for Buyback which n under 
restraint order of the court and/or any other competent authority for transfar I sale and/or title 
In respect of which Is Dlhentse under dispute or where loss of share certificates has been 
notified 1D the Co~any and the dupllcale share certificates have not been Issued either 
due 1D such request being under process as per the provisions of law or otherwise. 

1S PROCEDURE TO BE FOU.OWED BY ELIGIBLE SHAREHOLDERS HOLDING EQUITY 
SHARES IN DEMATERIAUZED FORM: 

13.1 Eligible Shareholders who dHire to tender their Equity Shares in electronic form under 
Buyback would have lo do so 1hrough 1helr regpactlve Seier Mambar(s] by lndlca11ng to 1helr 
broker the details of Equity Shares they intend 1D tender under the Buyback. 

13.2 

13.3 

13.4 

13.5 

13.8 

13.7 

13.8 

13.9 

The Saller Member(s] would be required to place an order/bid on behalf of the Eligible 
Shareholders who wish 1D lllnder Equity Shares in the Buyback using the Al:quisilion Window 
of 1he Deslgnaled Stx:k Exchange. For further details, Elglble Shareholders may refer 1D 
the c:ii:ulars issued by BSE and Indian Clearing Corporation Lirriled ("Clalring Corponlion"). 

The details of the seUlement number under which Ille lien will be marked on the Equity 
Sh- tendered for 1he Buyback will be provided in a sep•alll ciroular to be issued by BSE 
or 1he Claaing Corporation. 

The lien shall be marked by the Seller Member in the dernat account of the Eligible 
Shareholder for the shares tendered in binder offer. Details of shares maliced as lien in 
the demat account of the Ellglble Shareholder shall be provided by the deposllD~es to the 
Clearing Corporation. 

In case, the Shareholders demat account is held with one depCJlilory and clearing member 
pool and Clearing Corporation Account is held with other deposi1Dry, 1he Equity Shares 
tendered under the Buyback shall be blocked in the shareholders demat account at souri;e 
depository during the lendering period. lnterdeposlttlry lender olfer ilDT"J Instructions shall 
be initialed bythe shareholdersatsouri:e deposilorymclearing member/ Clearing Corporation 
account ;rt target daposilDry. Souri;e deposilDry shall block the shareholder's securities Q.e. 
1ransfers tom free balance to blocked balance] and send IDT message lo t.get depository 
for conftrming creation of lien. 

For cus1Ddlan plllclpant orders for Equity Shses held In demaleriallzed form, early pay-In 
is mandatory prior to confirmation of 1he ord•lbid by the custodian. The custodian shall 
ei1her confirm or reject the orders not later than the closing of trading hours on the last day 
of the lendering period. Thereafter, all unconftrmed onle11 shall be deemed 1D be rejecled. 
For all confirmed custodian pa~antorders. any order modification shall llMlbthe custodian 
conlimalion and the revi&ed order 1hllll be sent lo the custodian again for confirmation. 

Upon placing the bid, the Seller Member(s) shall provide a Transaction Registration Slip 
("TRS") generaflld by the uchange bidding system to the Eligible Shareholder on whose 
behalf the bid ha been placed. The TRS w111 contain the details ofthe order submltlied I.e. 
bid ID number, application number, DP ID, client ID, number of Equity Shares lendered etc. 
It is clarifted that in case of dematerialized Equity Shares, submission of the lender form and 
TRSis notmandatr:iry.Aftlrlhe receipt of the dernatEquity Shares bythe Clearing Corporation 
and a valid bid in the exchange bidding syllBm, 1he Buyback shall be deemed lo have been 
accepted, for Ellglbte Shareholders holding Equity Shares In demal ilrm. 

The Buyback from the Eligible Shareholders who are residanll outside India including foraign 
corporale bodies (Including erstwhile overseas corporate bodies], foreign portfolio lnves1Drs. 
non-resident Indians, members of foreign n8tionalil)', ff any. shall be subject to the Foreign 
Exchange Management Act, 1999 and rules and regulalions framed thereunder, W any. 
Income Tax Al:!, 1961 and rules and reg~ations framed thereunder, u applicable, and also 
subject lo !ha receipt I provision by such Eligible Shareholders of such approvals, ff and 1D 
the exlent neceuary or required from concerned authorities including, but not limited 1D, 
approvals from the Reserve Bank of lndla under the Foreign Exchange Management Act. 
1999 and rules and regulations framed thereunder, if any. 

13.10 The reporting requirements for nort-resident shnholders under RHIM Bank of India, 
Foreign Exchange Management Act, 1999, as amended and any other rules, regulations, 
guidelnes, for rerrittance of funds, shall be made by the Bigible Shsehotders and/or the 
Seier Member. 

14.9 

14.10 

15 

The Company will not accept Equity Shares lllndered for the Buyback which under restraint 
order of the court for transferfsale andlor ti1la in respect of which is otherwise under dispute 
or where loss of share certificates ha been notified lo the company and the dupllcale 
share certilicates have not been issues either due ID such request being under process 
u per 1he provisions of law or othefwise. 

An unregistered shareholder holding Equity Shares in physical fonm may also tender their 
Equity Shares in the Buyback by submitting the duty executed hnsfer deed for b'ansfer of 
shares, purchased prior to the Record Dste, in their name, along with the offer form, copy 
of his PAN card and ofthe person from whom he ha purehlled shses and other relevant 
documents as required for lransfer, ff any. 

METHOD OF SETTl.EllENT 

15.1 Upon ftnalization of the basis of acceptance, 81 per the Buyback Regulations: 

15.1.1 The satllamant of traclas shall be carried out in the manner sinilar lo selllamentof tradas 
in the secondary maikel 

15.1.2 The Co~any will pay the consid•ation 1D the Co~any's Broker who will transfer 1he 
funds pertaining 1D the Buyback lo the Clearing Corporation's bank account a per the 
prescribed schedule. For Equity Shares accepflld under the Buyback, the Clearing 
Corporation will make direct funds payaut 1D respaclive Eligible Shareholders and in case 
of phyaical sharea, the Clearing Corporetion will rele- the funds to the Shareholder 
Broker(s] u per secondary market payaut mechanism. If the Eligible Shareholders' bank 
account details are notavallable or I the funds transf8rlnstructlon Is rejected by RBllBank, 
due to any reuon, then euch funds will be transferred lo 1he concerned Seller Membe~s 
setllement bank account for onward transfer 1D such Eligible Shaneholders. 

15. 1 .3 Datalls In respect of 1hareholde~s entlllement ilr tender process wit be provided to the 
Clearing Corporation by the Co~any or Reglsb'• 1D 1he Buyback. The Equity Shares 
bought back in dernatarialized form would be transfllrred directly lo the demal esc:row 
account of the Co~any opened for the Buyback iComp1ny Dlll\at E1c:row Acoount"] 
provided it is indicated by the Company's Broker or tt wil be transfened by 1he Comp•ny's 
Broker 1D the Co~any lllllnal Escrow Account on receipt of the Equity Share6 tom 1h1 
clearing and sel!lement mechanism of the Designaled Stock Exchange. 

15.1.4 Excess or unaccepted Equity Shares which are in dematerialized ilrm, if any, lendered by 
the Eligible Shangholdfn would be returned 1D them by 1he Clearing Corporation in the 
pay-out The Ellglble Share holden tendering Equity Shares In dema111~allzed fonm wlll have 
to ensure 11181 they keep the deposllDry partl~ant ["DPj account active and unblocked 
lo receive credit in ca&eofretum of Equity Shna, due ID rejaclionorduelo non-acceptance 
of shares under the Buyback. 

15.1.5 Excess or uneccepted Equity Shares which are In physical form, if any, tendered by the 
Blglble Shareholders would be returned back ID the concerned Ellglble Shereholders 
directly by the RegisbT 1D the Buyback. The Company is authorized lo split the share 
certltlcale and Issue new consolidated shane certificate for the unaccepted Equity Shares 
in physical form, in case the Equity Shses accepted by the Company are less than the 
Equity Share6 that are tendered. 

15.1.6 For the Eligible Shareholde11 holding Equity Shares in physical form, the funds pay-out 
would be given 1D their respective Seling Member"s seUlement accounts for releasing the 
1ame ID the regpective Eligible Shareholder's account 

15.1.7 The setllements of fund obligation for Equity Shares in dematllrialized and phy1ical fonm 
shal be alfected as per the SEBI Clri:ulars and u preSCltbed by the Designated Stock 
Exchange and the Clearing CorpondiontomtimelDtima. For Equity Sllall!lin demalarialized 
form accepllld under 1he Buyback, such benaftcial owners will receive funds payout in their 
bank account as provided by the depository system directly lo 1he Clea1ng Corporation. 
For Equity Shares in physical form, the Claaing Corporation wil release the funds ID 1he 
Sallar(s] as per secondary mskat payout machani1111. W such shareholder's bank account 
details se not avalable orif1he funds b'ansfer ins1ruction is rejecled by the Reserve Bank 
of India rRBl")I bank(sJ. due 1D any reasons, then 1he amount payable to the concerned 
shareholden will be transferred to the Seller Member for onward 1ransfar to such 
shareholders. 

15.1.8 In cae of certain shareholders viz., NRls, nort-reaidents etc. (where there are apecific 
regulatory requirements pertaining 1D funds payout including 1hose prescribed by the RBI] 
who do not opt lo settle through cus1Ddlans, the funds payout would be given ID their 
respective Stock Broke~s &ettlament account& for releasing the siSlll 1D such shnholde~s 
account For this purpose, the cllent type detalls would be collected from the depositories, 
whereu funds payout pertaining 1D 1he bids seUled through cus1Ddiens wit be translen'ed 
to the setllement bank account of 1he custodian, each in accordance with the applicable 
mechanism prescitbed by the Designated Stock Exchange and the Clearing Corporation 
from time lo time. 

15.1.9 Details in respect of shareholda~s entitlement for lllnder offer proce11 will be provided to 
the Claaing Corporation by the Co~any or Registrar 1D the Buyback. On re~t of 1h1 
1ame, the Cleartng Corporation wlll cancel the excess or unaccepted blocked shares In the 
demat account of the shareholder. On se111ement data, all blocked shares mentioned in 
Iha accepllld bid wll be transferred to Iha Cleartng Corporation. 

15.1. 1 o In the case oflnler depoaltory, lhe Clearing Corporallonwll cancel 1heexcess or unaccepted 
shses In target deposllDry. Source depository wll not be able to release the Hen without 
a rel- of IDT massage from target depositoly. Further, releue of IDT message shall 
be sent by target depository either based on cancellation request received from the 
Ctea~ng Corporation or aulomallcaly generated after mB:hlng with bid accepted detall 
u received from the Company or the Registrs lo 1he Buyback. Post receiving the IDT 
message from target depository, souri:e Depository will cancethelease excess or unaccepted 
block shares in the de mat a:count of the shnholder. Post co~letion of lendllling period 
and receiving Iha requisite datalls viz., damal account datalls and accepted bid quantity, 
souri;e depository shall debtt the securities as per the commuricalionlmellage received 
from lllrget depository 1D the extent of acoeplad bid shares from Eligible shareholde~s 
demataccount and credltlt1D Cteartng Corporallon's settlement account Int.get Depository 
on settlement da111. 

15. 1. 11 The Seller Member(s) wo~d issue contract nolll and pay the consideration for the Equity 
Shares accepllld under the Buyback. The Company's Broker would also issue a contract 
note lo the Company for the Equity Shses accepted under the Buyback. 

15. 1. 12 Ellglbte Shareholden who Intend lo participate In the Buyback should consult their respective 
Sellar Mamber(s) for details of any cost, applicable lllxBI, charges and expenses (including 
brokerage] 911:., 11181 may be levild by the Seller Member(s] upon the seling shareholders 
for lendering Equity Shares in the Buyback (secondary l!Nlket transaction]. The Buyback 
consideration received by 1he Eligible Shareholders in respect of accaptad Equity Shares 
could be net of such costs, applicable Ines, charges and expenses Oncluding brokerage] 
and Iha Manager lo the Buyback and Company accep1ll no responsibility lo bear or pay 
such addltlonel cost charges and expenses pncludlng brokerage] Incurred solely by the 
Ellglble Shareholders. 

15. 1 .13The lien mart<ed against unaccepted Equity Shares wlll be released, W any, or would be 
Illumed by registered port or by ordinary post or courier Qn case of physical share6) at the 
Ellglble Shareholders' sole ~sk. Blglble Shaneholders should ensure that their depository 
account is maintained till all fonmalities pertaining lo the Oller are co~leled. 

15.2 
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The Equity Shares lying 1D the credit of the Company Demat Escrow Account will be 
extinguished In the manner and following the procedure prescribed In the Buyback 
Regulatlons. 

COllPUANCE OFFICER 

The Company ha designated the following as the Co~llance Otllcer for 1he Buyback: 

N11111 Mii. Jyoti Verma 

D11tgnltlon 

Addra11 

Phone 

Email 

Company Secretay & Compliance Olllcer 

C-32, S" & 6" Floor, Sector-82, Naida - 201301 

<91-120-4060300 

cs@krblindiacom 

W1b1ita www.krblrice.com 

In case al any clarttlcatlons or 1D address lnveslor gr1evance. the Shareholders may contact 
the Compliance Otlicer between 10:00 .,, 1D 5:00 pm on all working days except pubic 
holdays, at the above-mentioned address. 

13.11 In case of non-receipt of the complelad tender fonm and other documents, but receipt of 17 INVESTOR SERVICE CENTER AND REGISTRAR TO 1l1E BUYBACK 
Equity Shares in the account of the Clearing Corporation and a valid bid in the exchange 
bidding system, Iha bid by such Equity Shareholder shall be dsemed 1D hm baen accepted. 

13.12 The Eligible Shareholders will have to ensure that they kHP the deposi1Dry participant 
iDP1 account a::1ivlJ and unblocked 1D receive credit in case of ratum of Equity Shares due 
to rejection or due to prorated Buyback decided by the Company. Further, Ellglble 
Sharel1olders will have to ensure 11181 they keep 1he saving account attached with the DP 
account active and updated 11) receive credtt remittance due 11) acceptance of Buyback of 
sh- by the Company. 

1' PROCEDURE TO BE FOU.OWED BY ELIGIBLE SHAREHOLDERS HOLDING EQUITY 
SHARES IN PHYSICAL FORll: 

14.1 

14.2 

14.3 

14.4 

14.5 

14.6 

In accordance with SEBl's cin:ul• dated July 31, 2020 (Cin:ul• no. SE~O/CFDICMD11 
CIRIPl2020l144J, shareholde11 holdlng Equity Shares In physlcal fonm are allowed lo lender 
such shares In a buyback undertaken through the lander ofler route. However, such 
lendering shall be a per the provisions of the Buyback Regulations. 

Eligible Shareholders who are holding physical Equi11 Shares and intend to participa111 in the 
Buyback will be required to approach their resp active Sell• Member along wi1h the co~lelll 
set of documents for wrification procedures 1D be carried out before placement of the bid. 
Such documents will include the (i) 1he Tender Form duly aigned by all Eligible Sh1n1holders 
Qn case shares are in joint names, in the same order in which they hold the shares), (i)original 
share certificate[s), (iii] valid share transfer form[s]IForm SH~ duly filled and signed by the 
b'ansferors Q.e. by all registered Shareholders in Hme order and 11 per the specimen 
signatures registered with the Company) and duly witnessed at the appropriafll place 
authorizing the transfer in favour of the Co~any. [rv) self-atlllsted copy of PAN Card(s) of 
all Eligible Shareholders, (v} any other relevant documents such 81 power of attorney. 
corporale authoriz.ation (including board resolution/specimen signature), nolllizad copy of 
death certillcate and succession certillcate or probated will, if the original shareholder is 
deceaed, eb:., a appllcable. In addition, W the address of the Eligible Shareholder has 
undergone a change from the addre11 registered in the regiglllr of members of the Co~any, 
the Eligible Shnholder would be required lo subnit a self-atlllsllld copy of adlhss proof 
consisting of anyone of the following documents: (i) valid Aadha' card, ~~Voter identity csd 
or VIQ Passport 

Based on the aforementioned documents, 1he concerned Seller Member shall place an 
order/ bid on behal of the Eligible Shareholders holding Equity Shares in physical fonm 
who wish to tender Equi11 Shares in the Buyback, using the acquisition window of the 
Designated Stock Exchange. Upon placing 1he bid, 1he Seller Member shall provide a TRS 
ganeratad by the exchange bidding system to the Eligible Shareholder. The lRS will 
contain the details of order submitled i.e. folio no., certificate no., distinctive no., no. of 
Equity Sha11111 tendered ell:. 

Any Seiter Member I Elgible Shareholder who places a bid for physical Eqlily Shares, is 
required lo deliver the original 1h1n1 certificate(1] & documents (a mentioned above) along 
with TRS generated by exchange bidding system upon placing of bid, eith• by regislllred 
post speed post or courier or hand delivery 1D the Registrar 1D the Buyback i.e. Alankit 
Assignments Limited (al 4EJ2, Alankit House, Jhandewatan Extn., New Dalh~110055] not 
later 1han 2 {biiD) days from the o«er closing date. The envelope should be super scribed 
u 'KRBL Limiled ·Buyback 2023'. One copy of the TRS will be retained by Registrar 1D the 
Buyback and It wll provide mnowledgement of the same 1D the Setler Member. 

The Eligible Shareholders holdlng physical Equity Shares should nole thll physical Equity 
Sh-will not be accapllld urMsl lhe co~lete sat of documents n submitted. Acceptance 
ofthe physical Equity Shares for Buyback by the Company shall be subject to verification as 
per the Buyback Regulalions and any further directions issued in this regard. The Regisb'• 
to 1he Buyback wlll verify such bids based on 1he documents submitted on a dally basis and 
til such velilication, the Designated S1Dck Exchange shal display such bids u 'unconftrmed 
physical bids'. Once Registrar 1D the Buyback conftnms 1he bids, 1hey will be 1reated as 
'confirmed bids'. 

In cue any Eligible Shareholder has submittad Equity Shares in physical form for 
damllllrialisalion, such Eligible Shareholders sho~d ensure that the process of galling the 
Equity Shares demaleriallsed Is compleled well In lme ao that 1hey can ps11clp81e In the 
Buyback before 1he closure of the tendering period of the Buyback. 

14. 7 Modifications or cancellation of orders will only be allowed during 1he lendering peliod of the 
Buyback. 
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The Co~any ha appointed the following u the Regis1r• to the Buyback: 

Alanklt Anlgnm1nll Umllld 

Addrwa: 4El2, AlankltHouse. Jhandewalan Exln .• New Delhl-110055 

Tll. no.: +91 11 4254 1966 

Fp: no.: +111 11 2355 2001 

Email: klblbuyback@stankitassignments.com 

Contact penon: Mr. Akshay Bhatia 

Wtb11!1: www.alankltcom 

S.bl ragl.ntlon no.: INR000002532 

Valdlty Pwtod: Permanent 

CIN: U74210DL1991PLC042569 

In case of any query, the Shareholders may also contact the Registrar 1D the Buyback 
between 10:00 am to 5:00 pm on all working day1 except public holidays at the above· 
mentioned address. 

MANAGER TO 1l1E BUYBACK 

The Co~any h81 appointed the following a Manager 1D the Buyback: 

n wt ii'''®' 
El1ra Clpital Onlia) Private Limited 

Adih11: One lnlllma!ional Center, Tower 3, 21• Floor, Senapati Bapat Marg, Elphinstone 
Road West Mumbti • 400013 

Tll: +91 22 61843599 

Fu: <91 22 61648589 

Conllct Plraon : Ms. Altha Daga 

Email: klbl.buyback@alsacapltlll.com 

Wtb11t1: www.elaracapital.com 

CIN: U85993MH2006PTC184708 

SEBI Retlllntlon No.: INM000011104 

DIRECTORS' RESPONSIBIUTYSTATEMENT 

In lerms of Regulation 24{1)(a) of 1he Buybacll Reg~allons, the Board of Directors accepts 
full and final responsibility for all the information contained in this Public Announcement and 
conlims th81 such document contains b'ue, factlllll and mafllriet information and doel not 
contain any false or misleading lnformallon. 

Seil-

For and on blhllf of 1111 eon of Directon Df 

KRBL Urnttd 

Anil Kumar Milllll 
Chairman & Managing Director 

DIN: 00030100 

Anoop Kum1r Gupta 
Joint Managing Director 

DIN: 00030180 

JJDli Y1nn1 
Campany Sacretay & 
Co~liance Otticer 

Dalll: August t t, 20U 

Pl-: Nold1 

Membership No. F-7210 


