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11 November 2022 

The General Manager 
Department of Corporate Services 
BSE Limited 
Floor 25, Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai - 400 001 

Scrip Code: 530813 

Dear Sir/Madam, 

National Stock Exchange of India Limited 
"Exchange Plaza", C-1, Block-G 
Bandra-Kurla Complex 
Band.ta (E), Mumbai-400051 

Symbol: KRBL Series: Eq. 

Sub: Outcome of Board Meeting held on 11 November 2022 

Pursuant to the provisions of Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (hereinafter "SEBI Listing Regulations'') and other applicable provisions, if 
any, please note that the Board of Directors of the Company at its meeting held on today i.e. 11 November 
2022, have inter-alia considered, approved and taken on record the following matters:-

1. Upon recommendation of the Audit Committee, the Board of Directors have approved the enclosed 
Unaudited Financial Results (Standalone and Consolidated) of KRBL Limited for the Second Quarter 
(Q2) and Half Year ended 30 September 2022. 

Further as required pursuant to the provisions of Regulation 47 of SEBI Listing Regulations, the extract of 
Consolidated Unaudited Financial Results shall also be published in the newspapers. 

2. The Board of Directors took note of the enclosed Limited Review Report of the Statutory Auditors on the 
Unaudited Financial Results (Standalone and Consolidated) of KRBL Limited for the Second Quarter 
(Q2) and Half Year ended 30 September 2022. 

We further wish to inform you that the Board Meeting held on today commenced at 12:00 hours and 
concluded at 14:00 hours. 

This is for your kind information and record. 

Thanking you, 

Yours faithfully, 
For KRBL Limited 

JYOTI 
VERMA 
Jyoti Verma 
Company Secretary 

Encl.: As above 

Corporate Office: C-32, 5th & 6th Floor, Sector-62, t\oida-20130 1, Gautambudh Nagar (U.P.) INDIA. 
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Tel. : +91-120-4060300, Fax : +91- 120-2673498. E-mail : mails@krblindia.com. Visit us at : www.krblrice.com 
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Independent Results 
and Year to Date Financial Results of the Company pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
 
To the Board of Directors of KRBL Limited 
 
1. We have reviewed the 

 KRBL Limited  for the quarter ended 30 September 2022 and 
the year to date results for the period 1 April 2022 to 30 September 2022, being submitted by 
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) . 
 

2. s management and approved by the 

measurement principles laid down in Indian Accounting Standard 34, Interim Financial 
section  

and other accounting principles generally accepted in India and is in compliance with the 
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 
 

4. As stated in Note 7 
) under 

the Prevention of Money Laundering Act, 2002, for alleged involvement in Agusta Westland 
case. Further, the ED has filed criminal complaint and made certain allegations against the 
Company, KRBL DMCC (a subsidiary of the Company) and JMD. As further described in the 
said note, a review of the impact of allegations on the financial results and its control 
environment was performed by an independent professional firm appointed by the Board of 
Directors during the year ended 31 March 2022, and in our view, as per their report, there is 
no conclusive evidence to ascertain impact of the aforesaid matter on the financial results of 
the Company and its control environment. Pending the completion of ongoing investigation of 
the above matter by regulatory authorities, we are unable to comment on any adjustment that 
may be required to the accompanying Statement in this respect. 
 

 
 

            

 

Walker Chandiok & Co LLP 
21st Floor, DLF Square 
Jacaranda Marg, DLF Phase II 
Gurugram  122 002 
India 
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Independent 
and Year to Date Financial Results of the Company pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

 
 
 

 

Our audit report dated 27 May 2022 and review report dated 8 August 2022 and 8 November 
2021 on the standalone financial results of the Company for the year ended 31 March 2022, 
for the quarter ended 30 June 2022 and for the quarter and half year ended 30 September 
2021, respectively, were also qualified in respect of this matter.  
 

5. Based on our review conducted as above, except for the possible effects of the matter 
described in previous section, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other accounting 
principles generally accepted in India, has not disclosed the information required to be 
disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which 
it is to be disclosed, or that it contains any material misstatement.  
 

6. We draw attention to Note 6 to the accompanying Statement, wherein it is stated that a portion 
of land parcels and building thereupon owned by the Company as identified in the aforesaid 

the Company. The Company had filed an appeal with the Appellate Tribunal, PMLA 

2020, the Appellate Tribunal had ordered to restore the possession in favor of the Company 
while the aforesaid attachment would continue till the conclusion of the matter. The matter is 

dated 23 October 2020 has restored the physical possession of the aforesaid land parcels and 
building thereupon for specified purposes against a deposit of Rs. 1,113 lakh, as an interim 
relief until conclusion of the aforesaid matter. Based on the legal assessment of the outcome 
of the aforesaid matter, the management is of the view that no adjustment is required to the 
accompanying Statement.  
 
Our conclusion is not modified in respect of this matter. 

 
 
 
For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

         
 
 
 
Nitin Toshniwal 
Partner    
Membership No. 507568 
 
UDIN: 22507568BCUCXX6756 
 
Place: Faridabad 
Date:  11 November 2022 
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE 
QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2022 

(Rs. in lakh except as stated otherwise) 

Particulars 30-09-2022 

(Unaudited) 

Income 

Revenue from operations 1,31,928 

Other income 2,054 

Total income 1,33,982 

Expenses 

Cost of materials consumed 70,766 

Purchase of stock-in-trade 3 

Changes in inventories of finished goods, 
16,936 

work-in-progress and stock-in-trade 

1.1.mployee benefits expenses 2,976 

Finance costs 146 

Depreciation and amortisation expense 1,892 

Other expenses 12,769 

Total expenses 1,05,488 

Profit before tax (1-2) 28,494 

Tax expense 

Current tax 7,347 

Deferred tax credit (164) 

Total tax expense 7,183 

Profit after tax (3-4) 21,311 

Other comprehensive income 

Items tiiat,will not be reclasified to profit or loss 30 

Tax expense relating to items that will nor be reclasified 
(7) 

to profit or loss 

T terns that will be rcclasificd to profit or loss (1,152) 

Tax expense relating to items that will be reclasified to 
280 

I profit or loss 

Total other comprehensive income/ (loss) (849) 

Total comprehensive income (5+6) 20,462 

Pai<l-up equity share capital (face value of Ile. I/- each) 2,354 

Other equity 

Earnings per equity share ("EPS") (face value ul 
Re.1/- each) (EPS far the quarter not annualized) 

13asic 9.05 

Dilu ted 9.05 

SIGNED FC i ' 
IDENTIFtCl \T iU. 

l 
,.P. 

PURP 'iC'I 

Quarter ended 

30-06-2022 

(Unaudited) 

1,22,823 

1,097 

1,23,920 

94,414 

195 

(10,946) 

2,769 

201 

1,864 

13,239 

1,01,736 

22,184 

6,097 

(362) 

5,735 

16,449 

30 

(8) 

(589) 

158 

(409) 

16,040 

2,354 

6.99 

6.99 

•·. 

Half year ended Year ended 

30-09-2021 30-09-2022 30-09-2021 31-03-2022 

(Unaudited) (Unaudited) (Unaudited) (Audited) 

1,05,369 2,54,751 2,06,960 4,21,056 

547 3,151 2,038 4,246 

1,05,916 2,57,902 2,08,998 4,25,302 

46,648 1,65,180 1,24,732 2,95,682 

6 198 215 553 

28,349 5,990 20,676 9,942 

2,572 5,745 4,889 10,138 

169 347 530 1,340 

1,860 3,756 3,689 7,417 

7,932 26,008 17,245 38,453 

87,536 2,07,224 1,71,976 3,63,525 

18,380 50,678 37,022 61,777 

4,930 13,444 9,735 16,567 

(206) (526) (480) (794) 

4,724 12,918 9,255 15,773 

13,656 37,760 27,767 46,004 

(17) 60 (33) 117. 

5 (15) 9 (31) 

43 (1,741) (40) (64) 

(11) 438 10 17 

20 (1,258) (54) 39 

13,676 36,502 27,713 46,043 

2,354 2,354 2,354 2,354 

4,03,966 

5.80 16.04 ll.80 19.54 

5.80 . 16.04 11.80 19.54 



• ' 

Ilcgd . Office: 5190, Lahori Ga te, Dclhi-110006, CIN: L01111DL1993PLC052845, Email: investor@krblindia.com, 
website: www.krhlricc.com, T el.: +91-11-23968328, Fax: +91-11-23968327 

NOTES TO THE STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS 
FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2022 

I. .Operating Segments Disclosure as per Ind AS 108 'Operating Segments": 
(Rs. in lakh except as stated iilh~rwl~e) 

S. No. Particulars 

1. Segment revenue 

(a) Agri 

(b) Energy 

Total segment revenue 

Inter segment rcvcm1c - Encrg\' 

Net segment revenue 

2. Segment results 

(a) t\gri 

(bl Enc rm• 

Total segment results (before finance 
costs and tax) 

I .cs5: Finance costs 

Les$: OthCr unnllocablc cxpcndit1..1res 
(net o[ unallocable incomes) 

Total profit before tax 

3. Segment assets 

(a) Agri 

(b) Energy 

'Total segment assets 

4. Segment liabilities 

(n) Agri 

(h) E nergy 

(c) Unallocable 

Total segment liabilities 

li•gnii'111 n•yumc - Gcogr:aultirn1 
information: 

(a) Agri 

lndin 

ltcst of the world 

Sub-total (a) 

(b) Energy 

India 

!lest of the wodd 

Sub-total (b) 

Total (a)+(b) 

Jntcr- :-1cgmcnt revenue - P.ncrm' 
Total 

1\-

Quarter ended 

30-09-2022 30-06-2022 

(Unaudited) (Unaudited) 

1,28,805 1,19,397 

6,177 6,776 

1,34,982 1,26,173 

(J,054) (3,350) 

1,31,928 1,22,823 

26,594 19,985 

2,297 2,575 

28,891 22,560 

141 191 

256 185 

28,494 22,184 

4,%,094 4,27,030 

59,554 60,774 

5, 15,648 4,87,804 

57,506 41,035 

432 682 

2\127 23,727 

81,065 65,444 

69,599 70,923 

59,206 48,474 

1,28,805 1,19,397 

6,177 6,776 

-- -
6,177 6,776 

1,34,982 1,26,173 

(J,054) (3,350) 

1,31,928 1,22,823 

SIGNED FOR 
IDENTIF!C,11 --

Half year ended Year ended 

30-09-2021 30-09-2022 30-09-2021 31-03-2022 

(Unaudiled) (Unaudited) (Unaudited) (Audited) 

1,01,898 2,48,202 2,00,478 4,09,903 

4,846 12,953 10,252 22,186 

1,06,744 2,61,155 2,10,730 4,32,089 

(l,375) (6,404) (3,770) (11,033) 

1,05,369 2,54,751 2,06,960 4,21,056 

16,683 46,579 33,577 55,942 

2,089 4,872 4,315 7,!;3,1 

18,772 51,451 37,892 63,776 

142 332 471 1,244 

250 441 399 755 

18,380 50,678 37,022 61, 777 

3,95,53 l 4,56,094 3,95,531 4,13,006 

(121326 59,554 62,326 60,924 

4,57,857 5,15,648 4,57,857 4,73,930 

43,632 57,506 43,632 44,665 

1,804 432 1,804 1,134 

24_,431 23,127 24,431 21,811 

69,867 81,065 69,867 67, 610 

72,977 1,40,522 1,21,314 2,64,784 

28,921 1,07,680 79,164 1,45,119 

1,01,898 2,48,202 2,00,478 4,09,903 

4,846 12,953 10,252 22,186 

- -
4,846 12,953 10,252 22,186 

1,06,744 2,61,155 2,10,730 4,32,089 

(1,375) (6,404) (3,770) ( I 1,Q33) 
1,05,369 2,54,751 2,06,960 4,21,056 



.. 
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NOTES TO THE STATEMENT OF UNAUDITED STANDALONE l'INANCIAL RESULTS 
FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2022 

2 Standalone Statement of Assets and Liabilities 

(Rs. in lakh except as stated otherwise) 

Particulars 30-09-2022 31-03-2022 

A. ASSETS (Unaudited) (Audited} 

1. Non-current assets 

(a) Property, plant and c<1uipmcnt 82,499 85,002 

(I>) Capital work-in-progress 553 192 

(c) Right of use assets 6,589 5,627 

(d) Investment pmperty 320 329 

(e) Other intangible assets 248 172 

(Q Intangible assets under development 5 43 

(g) Financial assets 

T 
(i) I nvcstments 427 427 

(ii) Loans 7 4 

(iii) Other financial assets 1,063 465 

(h) Other non-current assets 22,148 22,266 

Sub total non-current assets 1,13,859 1,14,527 

2. Current assets 

(a) tnvcntories 2,05,366 2,81,610 

(I>) Financial assets 

(i) Investments 58,363 2,079 

(ii) Trade receivables 25,587 28,934 
(iii) Casl1 and cash c<1uivalcnts 14,601 18,607 

(iv) Hank balances other than (iii) above 88,208 20,429 

(v) Loans 2 9 
(vi) Other fi1rnncial assets 2,292 2,426 

(c) Other current assets 7,370 5,309 

Sub total current assets 4,01,789 3,59,403 
TOTAL ASSETS (1+2) 5,15,648 4,73,930 

B. EQUITY AND LIABILITIES 

1. Equity 

(a) P.quity share capital 2,354 2,354 
(I>) Other equity 4,32,229 4,03, 966 

Sub total shareholder's fund 4,34,583 4,06,320 
Liabilities 

2. Non-current liabilities 

(a) ~inancial liabilities 

(i) Lease liabilities 5,601 5,049 
(I>) Prnvisions 946 925 
( c) De ferret! tax liabili tics (net) 12,050 13,015 

Sub total non-current liabilities 18,597 18,989 

3. Current liabilities 

(a) Financial liabilities 

(i) Borrowint,>:< 6,296 8,938 
(ii) Lease liabilities 852 530 
(iii) Trnde payables 

- Total OlltStanding <lue to micro enterprises and small 
1,085 1;198 

entcrpdse5 

- Totnl outstanding dues of creditors other than micro 7,576 16,859 

enterprises and small enterprises 

- (iv) Other financial liabilities 35,640 16,417 
· (I>) Other current liabilities 5,913 4,013 

(c) Provisions 389 278 

(d) Current tax liabilities (net) 4,717 388 

Sub total current liabilities 62,468 48,621 

TOTAL EQUITY AND LIABILITIES (1+2+3) 5,15,648 4,73,930 

SIGNED FO R. 
IOENTIFtCATIO '. 

PURPOSF S 
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NOTES TO THE STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS 
FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2022 

3. Unaudited Standalone Statement of Cash Flow 
(Rs. in lakh except ns stated otherwise) 

Particulars . For the period ended For the period ended 
30 September 2022 30 September 2021 

A Cnsli flow from opcnuiu~ nctivitics 

l'rurit hcforc rnx 50,678 37,022 

Auju.imcnt for : 
Dl'.prl't'in1in11 nnd_ nmorri~ i'\ i lon cxpcn:><.' ~ 3,756 3,689 

(Profit)/ loss 011 "''"of 1m•pch)'. pl•ul oml c<111ipmuno (2) 2 

Ncr •1nr~nli :-c.d foccig1~ cschn1tiw Ins:-; 199 (15) 

(l'mfit}/lvi• 1u1 s" l t .1ir111 vc~ h11u111 ~ (97) (469) 

Halcu1cc crollil i1h1i:1lrct.I - 1 

1•n,,1it.i1u1 tiJr fli'rnh1ful d hh1frl 335 

Liabilities/provisions no longer ccquircc.J writccn back (12) 

Gain on modification/termination oflcmw (4) (6) 

Finance costs 347 530 

lntercst income (2,360) (120) 

Dividend income (10) (3' 

Operating profit before working capital changes 52,842 40,619 

Adjustments for working capital changes : 
(lncrease)/Deecease in financial and other assets (11,079) 1,010 

Dccccase in inventories 76,244 94,823 

Decrease/(Increase} in trade receivables 3,343 (18,025) 

Dccreast: in trndc payable~ (9,396) (13,780) 

I ncrense in linbilitics and prnvisions 10,925 1,319 

Cash generated from operations 1,22,879 1,05,966 

Income tax paid (net) (9.130) (8,551)' 

Net cash flow from operating activities (A) 1,13,749 97,415 

B Cash flow front investing activities 

Payments for purchnsc of prnpcrty, plant and equiprncnt and intanbriblc assets' (1,172) (1,855) 

Sale proceeds of property, plant and equipment 9 9 

Sale proceeds from investments 48,346 13,999 

Purclrnsc of im•cstmcnts (71,394) (13,494) 

Mo\'ement from deposit! (net) (57,785) 6 

Interest received 430 73 

Dh•idend income 10 3 

Net cash used in investing activities (B} (81,556) (1,259) 

c Cash flow from financing activities 

llepaymcnt of non currcm borrO\\.i ngs (587) (682) 

Repayment of lease liabilities (445) . (412) 

Repayment of current borcowiogs (net) (2,055) (20,276) 

Finance costs paid (468) (606) 

Net cash used in financing activities (C) (3,555~ (21,976) 

D Net increase in cash and cash equivalents during the period (A+B+C) 28,638 74,180 

Cash and cash equivalents-opening balance 19,.116 15,873 

Cash and cash equivalents-closing balance 47,754 90,053 

Notes 
1. Net of movement jn cnpital work-in-prOgrcss and c:ipital advance~. 

2. The above cash flow statement has been prepared under the 'indirccc mcthod1 as set our in Ind AS 7, 'Statement of cash flow~' · 

... 
Particulars 

E. Cash and cash equivalents comprises of 

Cash in hand 
Balance:-; with bank~ 
Cash ancJ cash equivalents 

Add: [nvc!'tmcnt in liquid fund:-; 
Cash and cash equivalents in CitSh flow statement 

SIGNED FOR 
IDENTIFtCATIOI\ 

PURPOSES 

For ihe period ended For the period ended 
30 September 2022 30 September 2021 

so 44 
14,551 3,542 
14,601 3,586 
33,153 86,.467 
47,754 90,053 



' . 
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NOTES TO THE STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS 
FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2022 

4 The above standalone unalldited financial results of KRHJ. I .imited ("the Compally") lia\•c been reviewed by the Audit Committee and approved by 
the 13nard of Directon< at their respective meeting held oil 11 November 2022. The statutory auditors have canied out a limited review of stalldalone 
unaudited financial results of the Company for the <Jl1"rter anJ half year ended 30 September 2022, in accordance with Regulation 33, of the 
Securities and Exchange Board of India (Listing and Other Disclosure Reguirements) Regulation, 2015. 

'!'he fillancial results have been prepared in accordance with the Indian Accounting Standards (Ind AS') notified under the Companies (Indiun 
Accounting Standards) Rules, 2015, as amended from time to time, specified in Section 133 of the Companies Act, 2013. 

6 A portion of land parcels and building thereupon, situated at Dhuri, Punjab was attached by the Directorate of Enforcement ('ED') to the extent of 
value of \ls. 1,532 lakh in connccti<rn with a money laundering investi1,ration. The Appellate Tribunal, PMLt\, New Delhi, ("Appellate Tribunal") had 
restored the.: po~SC$$ion of the attachC<l land on intl'rim ba:-ii:\ i11 favour of the Companya However> aforesaid ntcachmcnt would continue till 
conclusion of the matter. 1\1,rainst the ordet' of the Appellate Tribunal, l:•:D had filed an appeal before the 1-Imt'ble High Court of Delhi, which is 
pending for hearing. '!'he Company filed an application before the Hon'ble High Court of Delhi fol' restoration of possession of the land in favour 
of the Company and High coutt allowed the Company to cake physical possession of the said land parcels and building thet"eupon for specified 
purpose against the deposit of lls. 1,113 lakh, (deposited on 5 Nol'ember 2020), as an interim t"clief until conclusion of the afol'esaid matter, witlwut 
prejudice to the tights and contentions of the parties to be deci<leJ in the appeal. '!'he management based upon the legal assessments, is confident 
that it has a fa\'ourable case and the said attachment shall be l'acate<l. 
The auditors of the Company have invited attention to the aforementioned issue in their review report for the quarter and half year ended 30 
September 2022. 

7 The Company's Joint Managing Director, Mr. J\noop Kumar Gupta ('.!MD'), had been detained and released on bail by the Directorate of 
12nforcement ('l.(D') pursuant to certain allebrations against the Company, KRHI, DMCC (n subsidiary of KRBL Limited) and JMD. t\s per criminal 
complaint filed it is alleged that M/s llawasi /\) Khaleej General Trading LLC ('llt\KG'l'') had received proceeds of crime of USD 24.62 million in 
i\b>tlstaWestland case du1illg the petiod 2008-2010 which in turn had been transferred to KllBL Limited through KRBL DMCG. Basis the affidavit 
filed by Balsharaf Group (one of the Customer of the Company) in the 1-lon'ble High Court of Delhi in the said matter, the amount of USD 24.62 
million had been received by RAI<.GT in the account of llalsharnfGroup. Pursuant to this, ED had attached 1,43,33,221 shares oflhlsharafGroup 
held in KllBI, l .imited. lhsed on the opinion taken from the independent legal counsel, the management is of the view that since the investigation is 
still ongoing no adverse opinion can be drawn. 
'f'he Company had appointed an independent professional firm ('IP') to review the aforesaid allegations, to assess the impact, if any, on the financial 
statement and contrnl environment of the Company. Suhse<1uent to the year ended 31 March 2022, the IP had issued a report to the Board of 

· Directors with respect to the aforesaid review which wag discussed and approved in their previous meeting, held on 27 May 2022, wherein the board 
of director hacl responded ro the observation contained therein, basis that no further action wa~ proposed. 
Howc\•cr, pending the ongoing, investigation on the abO\'C matter, no adjustment has been made in the financial results. The management of the 
Company is confident that the above stated matter will be resolved soon. 
The auditors of the Company have <1ualifie<l on the aforementioned issue in their review report for the quarter and half year ended 30 September 
2022. 

8 '!'he Hoard of Directors of the Company in their meeting hclJ on 27 May 2022, have recommended a final dividend of !ls 3.50 (350%) per paid up 
c<1uity share of Re 1/- each, agf,'l'egating to Hs 8,239 lal<h fof the financial year ended 31 March 2022, which has been approved by the shareholders 
in the i\nnual Ce11eral Meeting held on 26 September 2022. 

9 The figures for the corresponding pre1•ious periods/year have been regrouped/ reclas•ified, wherever necessary, to make them comparable. 

For and on behalf of Board of Directors of 
KRBL Limited 

Place: Noida 

Date : 11 Novemher 2022 

S\GNED FOR 1 

\DENT\F\CAT\ON 
PURPOSES 



 

 

 
 
 
 
 
 
 
 
 
 

Results and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
 
To the Board of Directors of KRBL Limited 
 
1. We have reviewed the accompanying statement of unaudited consolidated financial results 

of KRBL Limited  Company and its 
I for the list of subsidiaries 

included in the Statement) for the quarter ended 30 September 2022 and the consolidated year 
to date results for the period 1 April 2022 to 30 September 2022, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) . 
  

2. This Statement, which is the responsibilit
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial 

and other accounting principles generally accepted in India and is in compliance with the 
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

 
We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to 
the extent applicable. 

                 
 
 
 
 
 

 

 

Walker Chandiok & Co LLP 
21st Floor, DLF Square 
Jacaranda Marg, DLF Phase II 
Gurugram  122 002 
India 
 

T +91 124 4628099 
F +91 124 4628001 



 
 

Results and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Co  
 
 
4. As stated in Note 7 to the accompany

the Prevention of Money Laundering Act, 2002, for alleged involvement in Agusta Westland 
case. Further, the ED has filed criminal complaint and made certain allegations against the 
Company, KRBL DMCC (a subsidiary of the Company) and JMD. As further described in the 
said note, a review of the impact of allegations on the financial results and its control 
environment was performed by an independent professional firm appointed by the Board of 
Directors during the year ended 31 March 2022, and in our view, as per their report, there is 
no conclusive evidence to ascertain impact of the aforesaid matter on the financial results of 
the Company and its control environment. Pending the completion of ongoing investigation of 
the above matter by regulatory authorities, we are unable to comment on any adjustment that 
may be required to the accompanying Statement in this respect. 
 

Our audit report dated 27 May 2022 and review report dated 8 August 2022 and 8 November 
2021 on the consolidated financial results of the Company for the year ended 31 March 2022, 
for the quarter ended 30 June 2022 and for the quarter and half year ended 30 September 
2021, respectively, were also qualified in respect of this matter.  
 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
except for the possible effects of the matter described in previous section, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed 
under section 133 of the Act, and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in accordance with the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended), including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 
 

6. We draw attention to Note 6 to the accompanying Statement, wherein it is stated that a portion 
of land parcels and building thereupon owned by the Company as identified in the aforesaid 

the Company. The Company had filed an appeal with the Appellate Tribunal, PMLA 

2020, the Appellate Tribunal had ordered to restore the possession in favor of the Company 
while the aforesaid attachment would continue till the conclusion of the matter. The matter is 

dated 23 October 2020 has restored the physical possession of the aforesaid land parcels and 
building thereupon for specified purposes against a deposit of Rs. 1,113 lakh, as an interim 
relief until conclusion of the aforesaid matter. Based on the legal assessment of the outcome of 
the aforesaid matter, the management is of the view that no adjustment is required to the 
accompanying Statement.  

            
 

(This space has been intentionally left blank) 
 
 
 
 
 



 
 

Results and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Co  
 
 

Our conclusion is not modified in respect of this matter. 
 
7. The Statement includes the interim financial results of three subsidiaries, which have not been 

reviewed by their auditors, whose interim financial results reflects total assets of Rs. 1,381 lakh 
as at 30 September 2022, and total revenues of Rs. 195 lakh and Rs. 116 lakh, net loss after 
tax and total comprehensive loss of Rs. 4 lakh and Rs. (8) lakh for the quarter and six-month 
period ended 30 September 2022 respectively, cash flow (net) of Rs. 6 lakh for the period ended 
30 September 2022 as considered in the Statement, and have been furnished to us by the 

and disclosures included in respect of these subsidiaries, are based solely on such unreviewed 
interim financial results. According to the information and explanations given to us by the 
management, these interim financial results are not material to the Group. 
 
Our conclusion is not modified in respect of this matter with respect to our reliance on the 
financial results certified by the Board of Directors. 
 
 

 
For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 
 
 

         
 
 
 
Nitin Toshniwal 
Partner    
Membership No. 507568 
 
UDIN: 22507568BCUCYY2830 
 
Place: Faridabad 
Date:  11 November 2022 
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Annexure I 
 
List of subsidiaries and step-down subsidiary included in the Statement  
 
1. KRBL DMCC;  
 
2. KRBL LLC, a subsidiary of KRBL DMCC; and,  
 
3. K B Exports Private Limited 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

             



.. 

S. No. 

1. 

(a) 

(b) 

2. 

(a) 

0J) 

(c) 

(tl) 

(c) 

(Q 

(g) 

3. 

4. 

(a) 

(b) 

5. 

6. 

(a) 

M 

(c) 

(d) 

7. 

(a) 

(b) 

8. 

9. 

10. 

(a) 

(b) 

Regd. Office: 5190, Lahori Gate, Delhi-110006, CIN: L01111DL1993PLC052845, Email: investor@krblindia.com, website: www.krblrice.com, 
Tel.: +91-11-23968328, Fax: +91-11-23968327 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE 
QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2022 

(Rs. in lakh except as stated otherwise) 

Quauer ended Half year ended Year ended 

Particulars 30-09-2022 30-06-2022 30-09-2021 30-09-2022 30-09-2021 31-03-2022 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audite~) 

Income 

Revenue from opcrntions 1,31 ,928 1,22,823 1,05,369 2,54,751 2,06,960 4,21,056 

Other income: 2,061 1,103 553 .\164 2,050 4,271 

Total income 1,33,989 1,23,926 1,05,922 2,57,915 2,09,010 4,25,327 

Expenses 

(ma or lllalcl'ials COl\SUtncd 71!,7(,(, ')4,414 4C.,M8 1,65,180 1,24,732 2,95,682 

Purchnse <>f !Hock-i11 -trnde .l 195 6 198 215 553 

Ch:mgcs in im·cntorics of finished goods, 
to,936 (10,946) 28,349 5,990 20,676 9,942 

work-in-progress nnd stock-in-rrnUe 

Employee benefit~ expt:nscs 3,037 2,837 2,658 5,874 5,079 10,444 

Finnncc cost!' HG 201 169 347 530 1,340 

Dcprccintion nnd nmortisntion expense 1,893 1,865 1,861 3,758 3,691 7,422 

Other cxpc11scs 12,715 13,180 7,885 25,895 17,134 38,231 

Total expenses 1,05,496 1,01,746 87,576 2,07,242 1,72,057 3,63,614 

Profit before tax (1-2) 28,493 . 22,180 18,346 50,673 36,953 61,713 

Tax expense 

Clirrciit tnx 7,147 6,097 4,930 13,444 9,735 16,567 

Deferred tax credit (164) (362) (206) (526) (480) (794) 

Total tax expense 7,183 5,735 4,724 12,918 9,255 15,773 

Profit after tax (3-4) 21,310 16,445 13,622 37,755 27,698 45,940 

Other comprehensive income 

ltc..:ms thnt will not be n.:clasifit<l to prolit or 
li1ss 

.>11 30 (17) 60 (33) 117 

Income t~x relating to items tlrnt will not be 
(7) (8) 

rcchrnilic<l to profit or loss 
5 (15} 9 (31) 

Items that will be rcclasificd to profit or loss (1,120) (548) 41 (1,668) (25) (32) 

Income tax relating to itcmg that will be 
280 158 

rcclnsificd to orofit m: Imm 
(11) 438 10 17 

Total other comprehensive income/ (loss) (817) (368) 18 (1,185) (39) 71 

Total comprehensive income (5+6) 20,493 16,077 13,640 36,570 27,659 46,011 

Net profit attributed to: 

Owner of the Holding Company 21,310 16,445 13,622 37,755 27,698 45,940 

Non contmlling interest* 0 0 0 0 0 0 

Other comprehensive income 
attributed to: 

Owner of the Holding Compal\)' (817) (368) 18 (1,185) (39) 71 

Non controlling interest () - - 0 

Paid-ur n1u ity slrnrc capital (fac< val lie uf Re. 
2,354 2,354 2,354 2,354 2,354 2,354 

1 /-each) 

Other \:quit)• - 4,04,670 

Earnings per equity share (" EPS") (face 
value of Re.1/- each) (EPS for the quarter 

not nnnuaHzcd) 

flagic 9.05 6.99 5.79 16.04 11.77 19.52 

Diluted 9.05 6.99 5.79 16.04 11 .77 19.52 

*llountlctl off to xcro 

SIGNED FOR 
IDENTIFICATION 

PURPOSES 
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NOTES TO THE STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS · 

FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2022 

1. Operating Segments Disclosure as per Ind AS 108 'Operating Segments": 
(Rs. in lakh except as stated ol11c"Visc) 

S. No. Particulars 30-09-2022 

(Unaudited) 

1. Segment revenue 

(a) J\gci 1,28,8115 

(b) Encrg.\' 6,177 

Total segment revenue 1,34,982 

Inter segment revenue - Energy (3,054) 

Net segment revenue 1,31,928 

2. Segmen t results 
(a) 1\gfi 2(o,594 

(b) Enctgy 2,297 

Total segment results (before finance 
28,891 

·costs and tax) 

Le:-;~: fi'inancc costs 142 

Less: Other unallocable expenditure" 
(net of unallocable income$) 

256 

Total profit before tax 28,493 

3. Segment assets 
(n) J\gri 4,57,042 

(b) Encrgi• 59,554 

Total segment assets 5,16,596 

4. Segment liabilities 

(n) Agri 57,579 

(b) Energy 432 

(c) Unallocnbk 23,143 

Total segment liabilities 81,154 

fu;gJ.tl.£i~UGJ1J,: !UI C:.. GCogn11lhiCal 
information: 

(a) Agri 

lndin 69,599 

Rest of the wodd 59,2116 

Sub-total (n) 1,28,805 

0>) Energy 

ln<lin 6,177 

Rest of the world -
Sub-!Otal (b) 6,177 

Total (a)+(b) 1,34,982 

l1)h.·r·~~~\IJ1Ctlt revenue - Ern.:rgy (3,054) 

Total 1,31,928 

Quarter ended Half year ended 

30-06-2022 30-09-2021 30-09-2022 

(Unaudited) (Unaudited) (Unaudited) 

1,19, .~97 1,01,898 

6,77(i 4,846 

1,26,173 1,06,744 

(3,350) (1,375) 

1,22,823 l,05,369 

19,981 16,649 

2,575 2,089 

22,556 18,738 

191 142 

185 250 

22,180 18,346 

4,27,955 3,96,39'1 

60,774 62,326 

4,88,729 4,58,717 

41,129 43,721 

682 1,804 

23,729 24,432 

65,540 69, 957 

70,923 72,977 

48,474 28,921 

1,19,397 1,01,898 

6,776 4,846 

6,776 4,846 

1,26;173 1,06,744 

(3,350) (1,375) 

1,22,823 1,05,369 

SIGNED FOR 
IDENTIFICATION 

PURPOSES 

2,48,202 

12,953 

2,61,155 

(6,404) 

2,54,751 

46,575 

4,872 

51,447 

333 

441 

50,673 

.4,57,042 

59,554 

5,16,596 

57,579 

432 

23,143 

81,154 

1,40,522 

1,07,680 

2,48,202 

12,953 

-
12,953 

2,61,155 

(6,404) 

2,54,751 

30-09-2021 

(Unaudited) 

2,00,478 

10,252 

2,10,730 

(3,770) 

2,06,960 

33,508 

4,315 

37,823 

471 

399 

36,953 

3,96,391 

62,326 

4,58,717 

43,721 

1,804 

24,432 

69,957 

1,21,314 

79,164 

2,00,478 

10,252 

10,252 

2,10,730 

(3,770) 

2,06,960 

Year ended 

31-03-2022 

(Audited) 

4,09,903 

22,186 

4,32,089 

(11,033) 

4,21,056 

55,878 

7,834 

63,712 

1,244 

755 

61,713 

4,13,878 

60,924 

4,74,802 

44,743 

1,134 

21 ,,812 

67,689 

2,64,784 

1,45,119 

4,09,903 

22,186 

-
22,186 

4,32,089 

(11,033) 

4,21,056 
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NOTES TO THE STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2022 

2 Consolidated Statement of Assets and Liabilities 

A. 

1. 

2. 

B. 

1. 

2. 

3. 

- - -

(Rs. in lakh except as stated otherwise) 

Particulars . 30-09-2022 

ASSETS (Unaudited) 
Non-current assets 

(a) Property, plant and eguipment 82,802 

(b) Capital wurk-in-pr<>fll'CS< 553 

(c) Right of use assets 6,589 

(d) Investment prop<.:t"t}' 1,296 

(c) Goodwill 16 

(f) Other intangible a'8ets 248 
(g) Intangible assets under development 5 

~l) Financial assets 

(i) Loans 7 
(ii) Other financial assets 1,063 

(i) Other non-current assets 22,148 

Sub total non-current assets 1,14,727 

Current assets 

(a) lnventodes 2,05,366 

(b) Financial assets 

(i) Investments 58,363 

(ii) Trade receh•ables 25,587 

(iii) Cash and cash cguivalents 14,646 

(iv) Bank balances other than (iii) above 88,220 

(v) Loans 2 

(vi) Other financial assets 2,285 
(c) Other cutrcnt assets 7,400 

Sub total current assets 4,01,869 

TOTAL ASSETS (1+2) 5,16,596 

EQUITY AND LIABILITIES 

Equity 

(a) Equity share capital 2,354 

(b) Other equity 4,32,999 

Equity attributable to the owners of the Holding Company 4,35,353 

Non-controlling interest 89 

Sub total shareholder's fund 4,35,442 

Li~bilities 

Non-current liabilities 

(a) Financial liabilities 

(i) Lease liabilities 5,601 

(b) Provisions 946 

(c) Deferred tax liabilities (net) 12,050 

Sub total non-current liabilities 18,597 

Current liabilities 

(a) Financial liabilities 

(i) llonowings 6,298 

(ii) Lease liabilities 852 

(iii) Trade payables 

- Totnl outstnnc.Jing due to micro cntct-priscs nnd small cntc 1,085 

- Total outstanding dues of creditors other than micro 7,576 

and small enterprises 

(iv) Other finnncial liabilities 

(b) Other cmrent liabilities 

( c) Provisions 

(d) Current tax liabilities (net) 

Sub total current liabilities 

TOTAL EQUITY AND LIABILITIES (1+2+3) 

35,727 

5,913 

389 

4,717 

62,557 

5,16,596 

SIGNED FOR 
IDENTIFICATION 

PURPOSES 
~')'.-

31-03-2022 

(Audited) 

85,306 

192 

5,627 

1,238 

16 

172 

43 

4 

465 

22,266 

1,15,329 

2,81,610 

2,079 

28,934 

18,659 

20,441 

9 

2,428 

5,313 

3,59,473 

4,74,802 

2,354 

4,04,670 

4,07,024 

89 

4,07,113 

5,049 

925 

13,015 

18,989 

8,939 

530 

1,198 

16,859 

16,495 

4,013 

278 

388 

48,700 

4,74,802 
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NOTES TO THE STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2022 

3. Unaudited Consolidated Statement of Cash Flow 
Ill~. in llll<h exec 11 "" 811\lctl oll1r.nvl8t;\ 

Particulars For the period ended For the period ended 
30 Seotember 2022 30 Seotember 2021 

A Cut;h fl!>W from opc r:n dng iu.: livilicS 
Ptofit before tax 50,673 36,953 
Adjustment for: 

Dt~prc<:.littfon nm! nmorti~;1p lo11 CXl1Vlt$C!i 3,758 3,691 
(Prol'it)/lo~> . t1 11 tt:.il_o of pr<>pcny, pln111 n11d c<JUlpn)Olli (2) 2 
Nol u1lt"Citli}\1.id foi'ci1\1l t;s~tmn~~ lnsr> 202 (15) 
O>roli1) crn :;n l~·. nf i1wc~tm r:nr~~ (97) (469) 
l fala11c~ c«·1ll! in•J>;lirccl - I 

Provisic m t'or dnuhtful t!chl or~~ 335 -
Linhlli ti.es/provi~it111 s, 110 ''"'ll'' r n.'<j uiml wri11u11 h~ck - (12) 
Galli rill ll\1 )di f(rn 1ioi1/1crh1i1)n1fou of l.tlase (4) (6) 
l fl 111H1cc COSIS 347 530 
l1 ~ tc 1 1rua illcnnw (2,360) (120) 
l)ivillc11d 111cn1t'1(!· (10) (3) 
Opcr11tiug profit .hcforc \Vorldng cnpi1;,I cho ngc~ 52,842 40,552 
Atljii s un~ur~ for worl<lng cnpilnl t lmngcs: 
(l11ci·c;i:ic)/ D cc 1·c.1:a.• in linandnl i1 ntl orhcr 11s:.:c1N (11 ,097) 1,010 
Deccensc in inventorie:-: 76,244 94,823 
Dccrcase/(Incrense) in trade receivables 3,343 (18,025) 
Decrease in tmde payables (9,396) (13,750) 
Increase in Li:i.bilities and provisions 10,935 1,342 
Cash generated from operations 1,22,871 1,05,952 
Income tax paid (net) (9,130) (8,551) 
Net cash flow from operating uctivities (A) 1,13,741 97,401 

B Cash flow from investing activities 

Paymel~ts for pucchat:c of property, plant and equipment n11d hirnngib!e as~ets 1 (1,172) (1,855) 
Sale proceeds of property, plant rmd equipment 9 9 
Sale proceeds from investments 48,346 13,999 
Purchase of investments (71,394) (13,494) 
Movement from depo,its (net) (57,785) 6 
Interest l'eceivcd 431 73 
Dividend jncome to 3 
Net cash used in investing activities (B) (81,555) (1,259) 

c Cash flow from financing activities 
Hcpnymen c of non current bormwin~ (587) (682) 
Repayment of lcn:-;c liabilities (445) (412) 
Rcpa)1mcnt of current bocrmvings (net) (2,055) (20,276) 
Finance cost:: paid (468) (606) 
Net cash used in financing activities (C) (3,555) (21,976) 

D Net increase in cash and cnsh e11uivalcnts during the period (A+B+C) 28,631 74,166 
Cash and cash equivoleuts-opcning balance 19,168 15,942 
Cash and cash equivalents-closing balance 47,799 90,108 

Notes: 

1. Ner of movement in capital work-in-progress and capital ndva.nccs. 
2. The above cash flow statement has been prepnrcd under the 'indirect method' ns set our in Ind AS 71 'Statement of cash flows1 

• . 
Particulars 

E. Cnsh and cash equivalents comprises of 
Cash in hand 
Balnnces with banks 
Cash and cash equivalents 

Add: Investment in Liquid mutunl funds 
Cash and cash equivalents in cash flow statement 

SIGNED FOi .... 
IDENTIFICATIOf\ 

PURPOSES 
. , .. 

For the period ended For the period ended 
30 September 2022 30 September 2021 

51 43 
14,595 3,598 
14,646 3,641 
33,153 86,467 
47,799 90,108 
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NOTES TO THE STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUAR'I'ER AND HALF YEAR ENDED 30 SEPTEMBER 2022 

4 The above con"ilidatcd unaudited financial results of J<llHL Limited ("the Company") have been reviewed by the Audit Committee and approved 
by the 13oard nf Directors at their respecti\·e meeting held on 11 November 2022. '!'he statutory auditors have carried out a limited review of 
consolidated unaudited financial rewlts of the Cornpany for the <1uarter and half year ended 30 September 2022, in accordance with Rcgulation.33, 
of the Securities nnd l·:xcliange Hoan..I of India (I .is ting and ( )rher Disclosure Ret1uire111ents) Rc1,>ulation, 2015. 

5 The financial re"rlts have been prepared in accordance with the Indian r\ccounting Standards ('Ind J\S') notified under the Companies (Indian 
Accounting Standards) Rules, 2015, as amended from time to time, specified in Section 133 of the Companies Act, 2013. 

6 J\ portion of land parcels and building thereupon, situated at Dhuri, Punjab was attached by the Directorate of Enforcement ('ED') to the extent of 
value of Rs. 1,532 lakh in connection with a money laundering investig:ition. The Appellate Tdbunal, PMLA, New Delhi, ("Appellate Tdbunal") had 
restored the rosscssion of the attached land on interim basis in fa,·our of the Company. However, aforesaid attachment would continue till 
conclusion of the matter. J\gainst the order of the 1\prcllate Tribunal, ED had filed an appeal before the 1-lon'blc High Court of Delhi, which is 
pending for hearing. '!'he Company filed an application before the 1-lon'blc High Court of Delhi for restoration of possession of the land in favour 
of the Companr and I ligh court allowed the Company to take phrsical possession of the said land parcels aml huilding thereupon for specified 
purpose ~gninst the deposit of Rs. 1, 113 lnkh, (deposited on 5 No\'ember 2020), as an interim relief until conclusion of the aforesaid matter, without 
prejudice to the rights and contentions of the parties to be decided in the nrpeal. The orninagement based upon the leg.ii assessments, is confident 
that it has n fa"ourable case and the said attachment shall be ,·acatcd, 
The auditors of the Company have iowited allention to the aforememioned issue in their review report for the guarter and half year ended 30 
September 2022. 

7 The Company's Joint Managing Director, Mr. i\noop Krnnar Gupta ('.JMD'), had been detained and released on bail by the Directorate of 
Enforcement ('ED') pursuant to cco'tain allegations a1,'llinst the Company, J<Rlll.. DMCC (a subsidiary of KRBL Limited) and JMD. As per c11minal 
complaint filed it is nllci~ed that M/s Rawasi Al l<haleej C:l'llcrnl Trading L!.C ('RAKGT') had received proceeds of crime of USO 24.62 million in 
r\1,•ustaWestland case during the period 2008-2010 which in tum lrnd been transferred to KlHlL Limited through KRBL DMCC. Basis the affidavit 
filed by Balsharaf (;rnup (one of the Customer of the Company) in the 1-lon'blc High Comt of Delhi in the said matter, the amount of USO 24.62 
million had been recci\•ed by RJ\KG'f' in the account of llalsharnf Grour. Pursuant to this, ED had attached 1,43,33,221 shares of Bnlslrnrnf Group 
held in KRBI. Limited. Based on the opinion taken from the independent lci,>al counsel, the management is of the view that since the investigation is 
still ongoing no a<lvcrsc opinion can be drawn. 
The Company had appointed an independent professional firm ('IP') to review the aforesaid allegations, to assess the impact, if any, on the financial 
statement and control environment of the Company. Subsegucnt to the year ended 31 March 2022, the IP had issued a report to the Board of 
Directors with respect to the aforesaid rc\•iew which was discussed and approved in their previous meeting, held on 27 May 2022, wherein the boa;d 
of director had responded to the observation contained therein, bnsis that no further action was proposed. 
However, pending the ongoing investigation on the abo,·e matter, no adjustment has been made in the financial results. The management of the 
Company is confident that the above stated matter will be resolved soon. . 
The aud~ors of the Compnny have gualified on th'e aforementioned is•ue in their review report for the guarter and hnlf year ended 30 September 
2022. 

8 The Board of Directors of the Company in their meeting held on 27 May 2022, hal'C recommended a final dividend of Rs 3.50 (350%) per paid up 
equity share of Re 1/- each, agi,>rei,>ating to Rs 8,239 lalch f<>r the financial year ended 31 March 2022, which has been approved by the shareholders 
in the Annual General Meeting held on 26 September 2022. 

9 The fif,ttll'C:l for' the corrcsponJing prc,·iot1s period:-/ year hm c been n:group1.:J/rcda~sificJ, wh...:n.:vcr 11et.:t:t'isary1 tu make them comparable. 

For and on behalf of Rrntrd of Directors of 
KRBL Limited 
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