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The Rating(s), as aforesaid, however, should not be treated as a recommendation to buy, sell or
hold CP issued by you. The Rating(s) is restricted to your CP programme size of Rs. 500.00 crore
only. In case, you propose to enhance the size of the CP programme, the same would require to be
rated afresh. ICRA does not assume any responsibility on its part, for any liability, that may arise
consequent to your not complying with any eligibility criteria, applicable from time to time, for
issuance of CP.

You are also requested to forthwith inform us about any default or delay in repayment of interest or principal
amount of the instrument rated, as above, or any other debt instruments/ borrowing and keep us informed
of any other developments which may have a direct or indirect impact on the debt servicing capability of
the company including any proposal for re-schedulement or postponement of the repayment programmes
of the dues/ debts of the company with any lender(s) / investor(s). Further, you are requested to inform us
immediately as and when the borrowing limit for the instrument rated, as above, or as prescribed by the
regulatory authority(ies) is exceeded.

We look forward to your communication and assure you of our best services.
With kind regards,
Yours sincerely,

For ICRA Limited

Digitally signed by SABYASACHI MAJUMDAR
Sabyasachi Majumdar ~ Date: 2021.11.02 14:49:02 +05'30'

Senior Vice President
sabyasachi@icraindia.com
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Annexure

Details of Bank Limits Rated by ICRA (Rated on Long-Term Scale)

Amount

- . Assi
Bank Limits (Rs. Crore) Rating ssigned On
Fund Based — Term Loan

State Bank of India ] 16.05 [ [ICRA]JAA- (Stable) | October 28, 2021

Fund Based — Working Capital Facilities

State Bank of India 600.00 [ICRA]JAA- (Stable) October 28, 2021
HDFC Bank Limited 500.00 [ICRA]JAA- (Stable) October 28, 2021
| DBS Bank India Limited 200.00 [ICRAJAA- (Stable) October 28, 2021
Indusind Bank Limited 100.00 [ICRA]AA- (Stable) October 28, 2021
Cosperatieve Rabobank U.A. 150.00 [ICRA]JAA- (Stable) October 28, 2021
Karnataka Bank Limited 10.00 [ICRAJAA- (Stable) October 28, 2021
Fund Based — Unallocated
Unallocated 15.00 [ICRAJAA- (Stable) October 28, 2021
Total 1591.05

Details of Bank Limits Rated by ICRA (Rated on Short-Term Scale)

Bank Limits (lfs Tng:::e) Rating Assigned On
Non-fund Based Facilities
State Bank of India 65.00 [ICRAJAT+ October 28, 2021
Indusind Bank Limited 70.00 [ICRAJAL+ October 28, 2021
Karnataka Bank Limited 10.00 [ICRAJAL+ October 28, 2021
Non-fund Based — Unallocated
Unallocated 61.95 [ICRAJAT+ October 28, 2021
Total 206.95

Details of CP Rated by ICRA (Rated on Short-Term Scale)
Instrument (I?s tng:::e) Rating Assigned On
Commercial Paper* 500.00 [ICRAJAT+ October 28, 2021

*carved out of working capital limits




