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WORLD'S LA
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February, 2015

Strictly Private & Confidential



Ref. No: CPC/MBI056/2014-15 Dated 16.02.2045
SEBI Reg. No: INMOOD011435

(5
Delhi ~ 110008

Subject: Fairness Opinior on the valuation undertaken by JN Sharma & Co. Chartered Accountants

for the Proposed Scheme of Amalgamation of Radha Raj lspat Private Limited with KRBL Limited

Jear Sir

We refer to our appointment for the DUIDIOSE | change ratio for the

provides for transfer and vesting of Radha Raj Ispat Private

sferred to as "KRBL") on a

scheme of amalgamation

RBL Limited (hereinafier ref

hereinafter referred to as "RRIPLY

cable provisions of

going concern basis, pursuant to the provisicns of Section 391-394 and other ap

made there under,

the Companies Act, 1956 and/ior Ruiee:’?&@gué
Interms of our engagement letter, we are enclosing our opinion along with this letter. Please note that

ton the basis of the documents submitied to us ard

this is just an opinion on the captioned su
does not constitute our in dependent analysis All comments as contained Perein must e read in
conjunction with the Caveats to this opinion

nent of KRBL Limited #

prepared exciusively for the manage

The opinion is confidential and has bes:
ot

should not be used, reproduced or circutated in o any other person, in whole or in part, without the prior
onsent of Corporate Professionals Capital Private Limited such consert will only be given after full

ior iy this repord

consideration of the circumstance at the time Ve are nowever aware that the

¢ disclosures and we provide consent for the same

may be used for the purpose of cert

ications

Please feel free to contact us in any additional information or cla

Yours Faithfully,

Far Corporate Professionals Capital Private Limited

Maneesh Srivastava

[Senior Manager]
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of amalgamation provides

srematiar referred to ag

Ir accordance with clause 2
CIRICFDDIL/S/2013 dated  Februs
CIR/CFDDIL/8/2015 dated May 21

3 as applicable to the listed Comparies. the fisted

o

Campany as well as the unlisted Co anes getting merged shall ezach he required to appoint

g a ‘fairness opinion” on the valuation of assels /

n independent merchant banker for g

shares done by the Valuers for the Company and unlisted companies

Clause 24(h) reads as below-

“The company agrees that in the statement forwarded by i {o the sharehoiders u/s 397 or

ot

accompanying a proposed resclution to be passed ws 100 of

actod} capita! s

pre and post-arrangement or amalgamaton |

dent merchant bankers or valuation of assats / shares

the Talmess opinion” obtained from an in
done by the valuer for the con pany
With reference to the above Corporate Professionals Capltal Private Limited has been
appointed as a Merchart Bankers by the management of KRBL Ltd to provide the "fairmess

opinien” in accordance with the clause 24 of the Listing Agreement.
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KRBL Limited(hersin after referred as "KREBL ywas in WCOrp

Ram Behan Lal Limi P Gate Uelh ~ 110006 With effect

from February 01 3t L
Dyl
SiOOK

KRBL Is engaged in the bus

capacity of 195 MT/hour,

Basmati Rice exporting company

Radha Raj Ispat Private Limited (here in after referred as RRIPLY was incorporated on July 21,
RS

1894 and has its registeredofficeat5190 Lahori Gate. Delhi — 110006 Radba Raj holds shares in

KRBL Limited and it is not listed on any stock exchange. Entire share capital and management

control of "RRIPL" is with the promoters of KRBL Limited.

The companies "RRIPL" have no other activities other than investment in securit es of "KRBL™
p
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We wish to emphasize that we have re ex&%awa?ww; and infe

(]
il

respective key managements and other pushe availlable information

nelantly
noently

VA by o
MNe nave nol

cope of our work has been 15 of the Hut

u}

which we have reviewsad and the sxieni to which we have reviewed them

other than those noted in this scheme of ngement. which might be re

the transaction and which a wide uncover.

est in KRBL Limited and the fee payable for this opinion

&

We have no present or planned future inter

is not contingent dpon the opinion reporte

¥

Qur Fairness Opinion should not be construed as investment advice specifically, we do not

[

noon the sutabin

EXPIess any op > of enterning into the p

-

The Opinion contained herein is not ntended to represent at any time ofher than the date that i

specifically stated in this Report. This opinion is issued on the understanding that the Management

of KRBL Limited under the scheme has drawn cur attention 1o all matlers of which they are aware
which may have an impact on our opinion up to the date of signature We have no responsibility to

c

update this report for events and circ

stances occurring after the dat




